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Global Corn Stocks Surge, Prices Plummet
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*Annual average of monthly U.S. Gulf corn prices. 2012/13 includes average of prices through July. Price for
2013/14 based on forward export quotations.

Global com stocks n 2013/14 are projected to rise to the highest level in over a decade as
record and near-record crops are forecast for the United States and other exporter countries.
This would be the largest year-over-year surge in global stocks since the rebuilding following
the 1995/96 global shortfall. The forecast rebound is entirely attributed to the United States,
where prospects for a record crop would more than double stocks.

As a consequence of projected record global supplies, new-crop corn prices are currently
signiticantly lower than last year at this time, when drought in the United States drove prices
to new highs. The price drop is expected to stimulate record global consumption and import
demand. However, falling prices are likely to impact planting decisions in the Southern
Hemisphere in the coming months as producers reassess their relative profit margins for
alternative crops.
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The Foreign Agricultural Service (FAS) updates its production, supply and distibution database
for cotton, oilseeds, and grains at 12:00 p.m. on the day the World Agnicultural Supply and
Demand Estumates (WASDE) report 1s released. It 15 available on the FAS website
(http://www fas usda.gov/psdonline/). This circular 1s released at 12:30 p.m. on the same day,
together with 1ts downloadable data set.
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WHEAT: WORLD MARKETS AND TRADE

OVERVIEW

Global production for 2013/14 1s projected at a record. Trade 1s boosted by strong mmport
demand in the Middle East and China. U.S. exports are up slightly this month, supported by
increaged opportunities in South America and China. The seazon-average U.S. farm price i
lowered because ot huge global supplies of both corn and wheat. For 2012/13, global trade and
U.S. exports were raized slightly.
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Domestic: Over the past month, both Hard Red Winter (HRW) and Soft Red Winter (SRW)
prices jumped, driven primarily by strong export sales. HRW rose $18 to $318/ton and SRW
went up $11 to $276/ton. Hard Red Spring (HRS) dropped $9 to $320/ton and Soft White Wheat
(SWW) shed $9 to $279/ton.

Grain: World Markets and Trade, August 2013
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TRADE CHANGES IN 2013/14

Selected Exporters

Argentina is cut 1.0 million tons to 5.0 million on lower production.

sales to South America.

EU is raised 2.0 imlhion tons to 22.0 million based on a larger crop and growing demand
in the Middle East.

India
V1S-a-Vig

slashed 2.0 million tons to 5.0 million based on reduced competitiveness
Black Sea prices.

Kazakhstan iz boosted 2.0 million tons to 9.0 million supported by larger production and
expanding demand m the Middle East.

to South America and China.

Selected Importers

China 1s up 1.0 million tons to 9.5 million on reported purchases.

Iran 12 boosted 1.5 million tons to 4.0 million as the pace of recent purchases iz expected
to continue.

Black Sea Region.

Grain: World Markets and Trade, August 2013
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TRADE CHANGES IN 2012/13

Selected Exporters - based on trade data

+ India is raized 300,000 tons to 8.3 million tons.
+  United States 1z raiged 295,000 tons to 27.7 million.

+  Uruguay iz lowered 300,000 tons to 900,000.

Grain: World Markets and Trade, August 2013

Foreign Agricultural Service/USDA
Office of Global Analysis August 2013
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RICE: WORLD MARKETS AND TRADE
OVERVIEW

Global production for 2013/14 18 down marginally from last month, but 1s still a record and
remains higher than consumption. Stocks are ample, particularly m major exporting countries.
Trade 12 up on account of stronger import demand trom China and Afiica. Exports are up for
India, Pakistan, and Vietnam. U.S. production 1s up slightly, resulting in a lower season-average
farm price.

FEATURE
China’'s Transition from BExporter to Importer
MMT MMT
40 4
35 | 3 \‘\
30 L i} 5 \__IA Exports
25 HHH 1 1
20 HHH 0
15 - -1
1.0 + 2
05 HHH 3
0.0 [l W . Il_I . IN IN IN UE IE IR II:l,l]I D‘ 4
§EE28288282E88EEEE: et Tracke
22RRISERSESIR]RRR
m Imports O Exports

China has historically been the world’s largest producer and consumer of rice. However, its role
in global trade has varied significantly recently, transitioning from major exporter to minor
player to major importer. In 1998, China was the fourth-largest exporter, supplying 14 percent
of global trade. Surplug production was slupped to Asian and Afiican countries in attempts to
cut stocks, strengthen domestic prices, and earn foreign exchange.

Now, despite near-record production and ample domestic supplies, China is the world’s largest
importer, accounting for over 7 percent of global trade. Prices from neighboring countries are
lower than government-supported domestic prices, thus creating an incentive to import. China
has a Tanff Rate Quota (TRQ) for 5.0 million tons.

Grain: World Markets and Trade, August 2013
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PRICES

Over the past month, Thar export
quotes have continued to decline,
as more of its massive stocks
became available. U.S. quotes
have alzo fallen, with the harvest
beginning in some parts of the
country. Quotes have remained
relatively stable for Uruguay,
Pakistan, and India. Meanwhile,
Vietnamese quotes have escalated
on account of government
procurement efforts  and  the
implementation of higher
minmmumn export prices.

HMT Exporter Quotes

Uruguay 5%
e || 5 24

— Thal 1008

------ India 5%
e Pald a0 5%

L N1EAT 5%

There 1 a wider range and more

delineation between the various

quotes than last year. Tha quotes 325 4 ; . ; ‘ ‘

have plunged in the direction of
- 101 Adian « jera A\

the other major Asian suppliers. ? G o

TRADE CHANGES

Selected Exporters

20114 ag exports continue at a rapid pace and India is expected to remain price
competitive.

China.

Grain: World Markets and Trade, August 2013
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Selected Importers

million in 2014 on account of continued price digparity with neighboring countres.

« Senegal 1s raised 150,000 tons to 1.2 million i both 2013 and 2014 as strong impoits are
expected to continue, especially from India.

Grain: World Markets and Trade, August 2013

12

Foreign Agricultural Service/USDA
Office of Global Analysis August 2013



0 OO0 000 0moo

[MO0Oom” 00000 D00J000 00000000 § 000D pood

[alt 0 " o011 1o o’io’in o100 o’io’io
julay ooo

oo gooam
Omooomo ooo oog o’o ooo [alala] oo
OoComm oo O:1 ooo o’ oa” oo
omom oo” 1 oo 1170 oo” oo” oo”
nom o ooo ooo oo” oo’ oa” oo
000 0oom oo” oo’ 0" ooo T a
nomo [at¥s] ooo ooo oo’ oa” oo
oooog oo” oo’ 0" oo” oo” oo”
O0moono pomo ooo oo 100 o’ [ o’
nooooo ooo oog ooo o"" [alala] oo
mom 0 ooo [afalus} 1 oo’ oo”” oo’ o "
OO00mo o’ oma O ooo [ oy "
oomoooo 100 oo ooo ooo oa” oo
Ooomoon o oo 1" ooo O ooo [ o o’ """
omooon oo oo 1 ‘oo o’ [ o’
Ommoon 0 ooo o " omo oo”” oo’ oo””
omom ooo oo’ 1100 1100 1 o 1 10
..Doommo oo’ 0o ooo 0o Qoo ooo’o 0o ooa 0o 0oo
0O0mo Ommo o0ooo 0 ooo oo’ oo”” oy " o
..0 OOo pamo oo 0o ooo 0o 1 00 ooy 0 0o ooa 0o 0oo

00 M 000m
Oooom oo” oo ooo o"” ooo ooo
OO00moOm oo” + ooo oo o oo oo”
jalanla i ooo ulaf ooo oo” o” o°”
0oo omoo o 01 oo™ ooo ooo ooo
oomo ooo oo oo™ oo”” o’ oo””
0O0m O momm oo™ oo 1 oo’ 140" 177 1170
oooo ooo oo oo” ooo oo oo’
O0mooo0 ooma 1 oo 1 oo 10’0 10”7 = 107"
ooooo oo” oo’ ooo oo” ooo ooo
0000 DOoo oo” oo 0: 0 oo oo”
mooooom = o ‘oo 1 oo’ 1 1o”” 107
oo 1 oo’ 1 0o 1 0o 10”7 i la] 1 oo
ooo 1100 1 ‘oo 1 Oog 10”7 1o”” 107
mooo ooo ooo oo o o" o
0 Omomm oo 1 ‘oo + 7o 1+ 'o” [ 117
0 0omm ooo oo oo ooo oo oo”
000 Omoo ooo oo’ = oo” oo oo”
0moom o’ ooo oo’ " oo”’ oo”” oo”"
jalalu nfaluilein} oo”” =R =R 10”7 1o”” 107
=]alalalala{=slalin] 1 ‘oo == 1100 1 ooo 1 0o 1 oo
jaluinlaiala o] ooo oo =R 1400 [ 1407
= alals e afuiinea] ooo oo oo oo™ ooo oo
jalajaliiilaa} o o’ o o o" o
000m0 Om0 00 0mmo o oo oo oo” oo oo”
ooo od oo” ooo oo™ ooo oo oo”
0mom 0ooo oo™ + oo o 1 om 1" oo
.. popommo 0o ooo 0o ooo oo™ oooo” 0o oo oo 00
0O000moomo ala oo 0 ’oo O:00 1+ oo 1 Ooo
..0O0mo ommo ooo ooy oo™ o"" oo’ ooo
0 000 DOmo o 0o [l fja]als] [al=[pyals] oo o 00 0og 00 0o

000 0mod 0ood | Mo ooooomn”

OO 0000000 A e 0t O M 000000000 10 0710 0 i MImo00po00f 1 0 oo o oa”

Foreign Agricultural Service/USDA
Cffice of Global Analysis

August 2013



0 000 0000 0000000 000000 0000 000 0moo0

DO000p 0MO0ODo JO00 f0000000 0 OOm pood

o o1 0 " o011 1o o’io’in o100 o’io’io
julay ooo
0 om0 O0moooamno
OO00mOD m oo’ oo’ oo™ oo™ oo’
poom 0 ooo oo’ O ooo oo’ oo’ oo””
oom o 11 Qoo 1" ooo 1 mo 1" poo IR IR
000 ooom o ‘oo [afalus} O ooo oo”” oo’ oo””
ooma soopa” rog 0" soop”” qoo T soo T
poooon 0 ooo o o0 oo O ooo ooo’ ooo’
[mom oo ‘o” oooo” ‘oD s ‘op”” o7 ‘o7
MmoOOOom oooa” oo’ oo’ oooo” oo’ oo’
mooa 0011 ooo” O ooo 0 ooo ooo” ooo”
OOmo Aoom omo [afalus} O ooo oo ooo’ ooo’
0 Ioom 0 oo oma O ooo ooo” o oy "
[Wualinans} oo™ o " oo™’ oo”” oo’ oo””
ODImOmog 0 oo 1" ooo 1T m 11 0o” 1o’ 110
ooommon o oo” o’ ooo o’ oo oo ma my
Ommon 0o ooo 00 O 0o 1 00 oo ooo ooon” oo on”
omom 00 ooo oooo” alafululal oo ooo 00110 oo ‘o”
..ooomomo oooo’o om oo ooo oo’ 0oo oo 000 ooo oooy o
OO0 Ommo o:00 oo 0 ooo 0 ooo ooo” falfalas}
..0 OOo pamo oo’ poo ooo ooo 000 000 ooo oo’ 0oo ooo 000 0ooo
anoomao 00no 0oad ooomnooo
jalualalinlalans] m o oo™ ooo”” oooo” mo™” oo’
nmom oooo o 0 ooo oo™’ on™” op”™’
oom o 1 oo” [ P ot oo 1" oo”
00O ooom opo” ooo ooo” oo on™” op”™’
oomo soooa” roa 7 sooo”” soo 7T soo ;oo
nooooo opo” oo™ ooo” op”” o’"" o’
mom ooo’o o'o’o alafululal mo” o’ oo’
mooooom juln I = falnfiaal oopa” == oon”
moog oo”” oo™’ o’o” ooo” o:0” oo
00mo Noom oo’ o:0o oo’o ooio ooo falfafas}
ooooo oo’ oo:o jalfafula] ooo’ ooo” ooo”
Omoom ooo” o o’ oo”” oo™ oo””
jalalu nfaluilein} 1000 oo 1000 oo’ oo’ oo’
Ooomoo o PR P 1o R 1o
Ommod oo’ oo 1000 oy oo oo
omom oooo” ooo:o [al= [P ala] oo ooo jalaff=]=1 =l =P
ooomma oon Too oo 100 oooO: O [alal= Pala] [alalaRulala] Om O:0
Jafa]s ix{=lfa(us]ass] oo ooo 0 ooo oo’ ooo falfafas}
O OO0 0omo ooo: 'O ooo oo OO0 Ot x Ooo ooo ooo “oo 0oo 0o
O00mo Omonon
oomo 0" goo [alafialals] oo oo oo Qoo 0o oog 00 oo
mom oo oo™ ooy " m " juln I oo
mooooom oooo oioo o oo o oo oooo falfafaa}
moon oooo om:o 0 ooo 0 ooo oooo falfafaa}
ODImOmog opa” 0 ooo 10D 100 1 o'o 100
OOomooo oy "7 oo:o ooo” 1ooo” 1ooo” 1ooo”
Qmmoo 1 oo’ 1 O 1 Ooo 10" 1 O 1 Ot
0mom 10000 10000 10mo 11 000 10 ‘oo 10 o0
..Ooomma 00 O oo oo 1 "D ooo :‘omo 1’010 1 ‘Dpoo
..0O0mo ommo 1100 1 OO 10’0 1 ‘oo o ooo
..0 00D pomo 0o poo 0o ooo 1 "D ooo :‘omo 1’0710 1 ‘Dpoo

0000 0WAOM [0 MO00od 0o A 0 mod poon”

Foreign Agricultural Service/USDA
Cffice of Global Analysis

August 2013



00000000 00 000@ ,0M000000 000000 0000 000 0mood

00000000 0 001 fooo

falala] ooo
[ T “11io o":0"i0 0:0'i0 o:0’a0
00 00 000D
0ooo oo omm 1 poo 1 poo 1 poo 1 Ooo 1 oo + 0oo
ululuiiilalnlula} ooo + oo ooo ‘o7 [ 1 7
000 00 oo 1 0Oo Palals] 1 0Oo 1 OO0 1o
Omoooomon 110 100 110 100 100
00 00poomonoma | 0 o' ooo oo oo ooo
0Om 0om oo’o O ooo O ooy 0 ooo ooa”
[fals sfaluinia} ooo ooo ooo oo™ ooo
000 ‘DO000D 0o oo’o oo™ " i0mo 1111 11 oo
oompom 1 oo’ 0 ooo 0 0oo 010 0110
000 oom 1 10 1 Ooo ooo ooo 7
Jululnlun!nlnl afalu] o0 ooo oo'o 0 0oo ooo” O oog
omom o ‘oo jalfalala] OO oo’ oo’
nomo oooo oo oo oo o oo oo’ 00 Ot
omoooomo
0000 0O oomm omao 0 ooo 0 0oo [alin]u's] alulala] oo’y
Ooomoooo ooo ooo + ‘oo ooo oot oo
OOoom oo oo 10000 10400 100’0 iooo” 10000 10000
Oomomo ooma | oo o100 o000 o:’0 o1t o110 o1°0
00 00 poomonoma |y O 1100 1 001 1 000 1 OO0 1 Ooo 1 Ooo
0 om 0o o ‘oo 0100 0100 oo 0ooo 0 oog
0000 pomm o0 ooo 0100 0 0oo oo’o 0ooo O oog
ju]al=lalalulalas u Rulesiia] 11100 10 oo 1000 ;o007 10000 10000
OOmoom 100 000 1000 100 00O 1+ 00 0Od soooo” smoo””
O00m oom 100 000 100110 10: 00O 1 00 OO0 soooo” 1o0oa”
O00moom oo 11" oo 11 ooo 110000 11000 110001 11000
Omom m 1 poo ;mo” 1 Ooo 1 Ooo 1 Ooo
oomo oo” ooo 0oo ooo [ala(=falaa] ooo oo’ [ala]=Jula]a] falalaalala]
000 OO0 000000 OOmO
0ooo oo omm 000 oo 0 ooo 0 ooo 00oo j=falala]
NO0MO0A0 O 1110 110 1100 14O 10’0 100
OOmooog 1 oo’ o ‘oo 1 Ooo : oo’ 1 Ooo 1 Ooo
000 00 oo sooo” 10000 10:00 10 000 1000 1000
00momo oomo | oo o:0° ooo” 0:00 o:0° o:0° o:0”
00 00 OO0mo0omd 1 0 1 Ooo 1 Ooo 1O 1 OO 1 oo’ 1 oa”
0 mOm 0om 0 oo 0.00 0 ooo oo”” oo™ 000
000D DO op'o O poo oo O ooo op’o 0 ooo
000 DO00OD pOomn 100 0: poo 00 ;00 oo ‘oo 0O03:0 00 oog
Oomooom 10”7 ooo 101 000 1000t 10" poo 100100 1oon’o
O00m oom 100 000 10" ooo 100 O0: :o00’m Flalal=’n 1oom
O0OmOom Ao ook o 0o oog + " ooo 1O 1 ‘oDooo 1 ‘Doma
omom oo ooo oo: 010 o’o oo
oomo oo 0o mooo’o 000 : 00 oooso” 000 0o oooaa’
[alalaliulsRuluslaluis}
000D 0o oo 1 0Oo Palals] 1 0Oo 1 OO0 + ‘oo 1100
falalalax s/afa(afulanis] ooo ooo ooo ooo [alaa] ooo
O0Omoooo 100 101 100 10O 100 100
000m 00 Oomm 10’0 o000 10O 1 Ooo 1 0o 1 Ooo
Oomomo ooma | oo 1100 1100 1 poo 110" 1 100 1100
0 om 0o 1 Ooo 1 Ooo 1 000 1 OO0 1101 1 100
0o0m oo ooo 100 ooo ooo ooa ooa
jululalulalaluinn afalasiual oo’ : 00 oo:O : 00 1 00O 1 Ooo
oompoom oo ‘oo oooo” 0o ooo o” poo 0" ooo o” ooo
ooom oom 00 po: oo poo oomt alaale’} oomt 00 oog
fafalal=alalals sfala:i 1000 aRulalal 1000 10000 O: moo oi Oog
Aoooom oo oo o o oo o’
amom 100 100 100 110 110 110
oomo 0o ooo 0o goo 1 "0 ooo 1 ‘'oDmo 1’010 1 ‘0000

000000 0O0IO000C0Om IO 0 000000 00 MO0 0000 O000M O’ M 0000 0M 00000 00 0 0000 0000 0000 0mMOm 00 000 0M 000000

OOmO o000 OMoOmo oo

Foreign Agricultural Service/USDA
Cffice of Global Analysis

August 2013



COARSE GRAINS: WORLD MARKETS AND TRADE
OVERVIEW

World corn production in 2013/14 15 down as larger crops in Ukraine and India are more than
offret by lower production in the United States, Mexico, EU, and Russia. Global trade is
boosted to a record while the U.S. estumate 15 lowered because of reduced exportable supphes
and competitor pressures. The U.S. season-average farm price 1s boosted slightly. For 2012/13,
U.S. exports are unchanged; the season-average farm price 1s also unchanged.

PRICES

Since the release of the June WASDE report, U.S. corn quotes have been m a freefall, dropping
more than $80/ton through the first week of August to $236/ton, as favorable summer weather
supports the development of a record crop. The premium against Argentine and Black Sea
quotes has conzequently shrunk by more than two-thirds and half, respectively. At the same
tine, Brazil’s huge second-crop harvest is underway, causing prices to drop, thereby improving
its competitiveness against Argentina. Ulraine iz also poized for a record harvest and prices
are plummeting.

Corn Daily Export Bids
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TRADE CHANGES IN 2013/14

Selected Exporters

2.0 million due to smaller crops and stronger competition from Ukraine.

+ Ukrainian corn is raised 1.5 million tons to 18.0 million on prospects for a record crop.

the world’s largest barley exporter.

Selected Importers

Ukramian supplies.

*  Mexican corn is raised 1.5 million tons to 8.0 million based on a smaller crop.

TRADE CHANGES IN 2012/13

Selected Exporters

+ Argentine corn ig raized 1.5 million tons to 23.5 million due to a record export pace.

Grain: World Markets and Trade, August 2013
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*

.

Argentine barley 18 lowered 300,000 tons to 3.7 million on account of smaller-than-
expected old-crop supplies and the pace of shipments to date.

Selected Importers

expected shipments.

Mexican corn is slashed 1.0 million tons to 5.5 million and Mexican sorghum is cut

Grain: World Markets and Trade, August 2013
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ENDNOTES TO GRAIN: WORLD MARKETS AND TRADE

REGIONAL TABLES

North America: Canada, Mexico, the United States.

Central America: Belize, Costa Rica, El Salvador, Guatemala, Honduras, Nicaragua, Panama.
Caribbean: Angulla, Antigua and Barbuda, Aruba, Bahamas, Barbados, Bermuda, British
Virgin Islands, Cayman Islands, Cuba, Dominica, Dominican Republic, French West Indies,
Grenada, Guadeloupe, Hait1, Jamaica and Dep, Leeward-Wimdward Islands, Martinique,
Montserrat, Netherlands Antilles, Puerto Rico, Kitts and Nevig, St. Lucia, St. Vincent and the

Grenadines, Trimidad and Tobago, Turks and Caicos Islands, Virgm Islands of the U.S.

South America: Argentina, Bolivia, Brazil, Chile, Colombia, Ecuador, Falkland Islands (Islas
Malvinag), French Guiana, Guyana, Paraguay, Peru, Suriname, Uruguay, Venezuela.

EU: Austiia, Belgium/Luxembourg, Bulgana, Croatia, Cyprug, Czech Republic, Denmaik,
Estonia, Finland, France, Getmany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Malta,

Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, United Kingdom.

Other Europe: Albama, Azores, Bosma and Herzegovina, Former Yugoslavia, Gibraltar,
Iceland, Macedonia, Montenegro, Norway, Serbia, Switzerland.

Former Soviet Union: Armenia, Azerbaijan, Belarug, Georgia, Kazakhstan, Kyrgyzstan,
Moldova, Russia, Tajikistan, Turkmenigtan, Ukraine, Uzbekistan.

Middle East: Bahrain, Iran, Iraq, Israel, Jordan, Kuwait, Lebanon, Oman, Qatar, Saudi Arabia,
Syra, Turkey, Umted Arab Emirates, Yemen.

North Africa: Algeria, Egypt, Libya, Morocco, Tumsia.
Sub-Saharan Africa: all Afiican countnes except North Afica.

East Asia: Cluna, Hong Kong, Japan, South Korea, North Korea, Macau, Mongolia,
Tarwan.

South Asia: Afghanistan, Bangladesh, Bhutan, India, Nepal, Pakistan, S11 Lanka, Maldives.

Southeast Asia: Brunei, Burma, Cambodia, Indonesia, Laos, Malaysia, Philippines, Singapore,
Thailand, Vietnam.

Oceania: Australia, Fiji, New Zealand, Papua New Guinea.
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OTHER NOTES

Local Marketing Years (LMY): LMY refers to the 12-month period at the onset of the man
harvest, when the crop iz marketed (1.e., consumed, traded, or stored). The yvear first listed begins
a country's LMY for that commodity (2011/12 starts in 2011); except for summer gramns
certain Southern Hemisphere countries and for rice in selected countries, where the second vear
begins the LMY (2011/12 starts m 2012). Key exporter LMY s are:

Wheat Corn Barley Sorghum
Argentina (Dec/Nov) Argentina (Mar/Feb) Australia (Nov/Oct) Argentina (Mar/Feb)
Australia (Oct/Sep) Brazil (Mar/Feb) Canada (Aug/Jul) Augtralia (Mar/Feb)
Canada (Aug/Tul) China (Oct/Sep) European Union (Jul/Jun) | United States (Sep/Aug)
China (Jul/JTun) South Africa (May/Apr) Russia (Jul/Jun)

European Union (Jul/Jun) | United States (Sep/Aug) Ukraine (Jul/Jun)

India (Apr/Mar) United States (Jun/May)
Kazalhstan (Jul/Jun)

Rugsia(Jul/Jun)

Turkey (JunMay)

Ukrame (JulJun)

United States (Jun/May)

For a complete list of local marketing vears, please see the FAS website
(hitp://www_fas usda.gov/psdonhine psdAvalabilitv.aspx).

Stocks: Unless otherwise stated, stock data are based on an aggregate of differing local
marketing vears and should not be construed as representing world stock levels at a fixed point in
time.

Consumption: Worild totals for consumption reflect total utilization, including food, seed,
industrial, feed, and waste, as well az differences in local marketing vear umports and local
marketing year exports. Consumption statistics for regions and individual countries, however,
reflect tood, seed, industrial, feed, and waste only.

Trade: All PSD tables are balanced on the different local marketing vears. All trade tables
contain Trade Year (TY) data which puts all countries on a uniform, 12-month period for
analytical comparisons: wheat 1s July/JTune; coarse grains, comn, barley, sorghum, oats, and rye
are Oct/Sept, and rice iz calendar year.

EU Consolidation: The trade figures starting from 1999/00 represent the European Umion
(Croatia plus the former EU-27) and exclude all intra-trade. For the years 1960/61 through
1998/99, figures are the EU-15 and also exclude all mtra-trade. EU-15 member states' data for
grains are no longer maintamed in the official USDA database. Data for the individual NMS-10,
plus Bulgaria, Romania, and Croatia, exists only prior to 1999/00.

Statistics: (1) Wheat trade statistics include wheat, flour, and selected pasta products on a grain
equivalent basiz. (2) Rice trade statistics include rough, brown, milled, and broken on a milled
equivalent basig. (3) Coarse grains statistics include corn, batley, sorghum, oats, rve, millet, and
mixed graing but exclude trade i barley malt, millet, and mixed grains.
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Unaccounted: This term includes grain in transit, reporting discrepancies in some countries,
and trade to countiies outside the USDA database.

The Field Crops and Livestock Branch, Industry and Sector Analysis Division, Foreign
Agncultural Service, USDA, Washington DC 20250, prepared this crcular. Information 1
gathered from offiaial statistics of foreign governments and other foreign source matenals,
reports of U.S. agricultural attachés and Foreign Service officers, office research, and related
information. Further information may be obtained by wniting the Division or telephoning (202)
720-6590.

Note: The previous report in this series was the Grain: World Markets and Trade Foreign
Agricultural Service Circular FG 07-13 July 2013. For turther details on world grain production,
please see World Agricultural Production Foreign Agricultural Service Circular WAP 08-13
August 2013.

This circular is available in its entirety on the World Wide Web via the Foreign Agricultural
Service Home Page. The address iz http://www faz nsda. gov
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