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Note: Because planting is still underway in the Northern Hemisphere and remains several months
away in the Southern Hemisphere, these projections are highly tentative. National Agricultural
Statistics Service (NASS) forecasts are used for U.S. winter wheat area, yield, and production. For
other U.S. crops, methods used to project acreage and yield are noted on each table.

WHEAT: Projected U.S. wheat supplies for 2016/17 are raised this month on both increased
beginning stocks and larger winter wheat production. Beginning stocks are raised slightly
with a 3-million-bushel decrease in 2015/16 imports partially offsetting a 5-million-bushel
export reduction. Projected production for 2016/17 is up 79 million bushels mainly on
improved prospects for the Hard Red Winter wheat crop in the Great Plains following
excellent growing conditions throughout the spring months. Consequently, the winter wheat
yield is forecast to be record high. Feed and residual use for 2016/17 is raised 30 million
bushels to 200 million on the larger crop as well as increased wheat price competitiveness
with corn. Imports are lowered 5 million bushels, and exports are raised 25 million bushels to
900 million, up significantly from the previous year’s depressed total but still below the five
year-average. Ending stocks are raised 21 million bushels to 1,050 million, the largest in 29
years.

Global wheat supplies for 2016/17 are raised 3.9 million tons with production increases for
the EU, Russia, and the United States more than offsetting reductions for Brazil and Mexico.
The EU production increase is entirely for Spain and reflects favorable growing conditions as
confirmed with satellite imagery data. The production forecast for France is unchanged
despite heavy rain for the month of May. Although abundant precipitation can reduce yield
prospects in low-lying areas, it may increase yield elsewhere. French wheat was in excellent
condition prior to the onset of the rain and expectations for a return to dryness in the latter
part of the grain filling stage is anticipated to further mitigate crop losses. Production in
Russia is increased on updated government estimates showing larger spring wheat area.

Foreign exports for 2016/17 are up 1.0 million tons with the EU and Russia each up 0.5
million tons given their increased production. The primary global import changes are a 1.0-
million-ton increase for India on low international prices increasing demand, and a 0.4-
million-ton increase for Indonesia. Total world consumption is up 3.4 million tons led by a
1.2-million-ton increase for India food use, a 1.0-million-ton increase for EU feed use, and a
0.4-million-ton increase for Indonesia feed use. For the EU, the late season rain in major
producing regions is expected to reduce wheat quality and increase feeding. Global ending
stocks are raised fractionally and remain record large.

COARSE GRAINS: The 2016/17 outlook for U.S. feed grain supplies is lowered this month
with declines for corn, sorghum, and oats beginning stocks more than offsetting an increase
for barley. Projected corn production for 2016/17 is unchanged at a record 14,430 million
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bushels. Corn ending stocks for 2015/16 are reduced 95 million bushels as a 100-million-
bushel increase in the corn export forecast more than offsets a slightly higher import
projection. As of early June, total U.S. corn export commitments (accumulated exports plus
outstanding sales) are above year-ago levels for the first time in the 2015/16 marketing year.
Reduced corn production in Brazil and harvest delays in Argentina have improved the
relative competitiveness of U.S. corn in recent weeks. The U.S. corn export projection for
2016/17 is raised 50 million bushels as U.S. supplies are expected to remain more
competitive in 2016/17 with less production for Brazil. Corn ending stocks for 2016/17 are
projected at 2,008 million bushels, down 145 million from last month.

Changes to 2016/17 sorghum beginning stocks reflect higher 2015/16 forecasts for sorghum
use. Projected exports are raised 15 million bushels based on recent food aid shipments
and increased export sales. Food, seed, and industrial use is expected 10 million bushels
higher based on reported sorghum use for ethanol production in the latest Grain Crushings
and Co-Products Production report. Projected feed and residual use and ending stocks are
both lowered.

The season-average farm price for corn is raised for both 2015/16 and 2016/17. The
2015/16 price is forecast up 10 cents per bushel at the midpoint with a range of $3.60 to
$3.80 per bushel. The 2016/17 price is projected 15 cents per bushel higher at the midpoint
with a range of $3.20 to $3.80 per bushel. Price outlooks for the other feed grains in 2016/17
are also raised this month.

Foreign coarse grain supplies for 2016/17 are projected up 5.3 million tons, driven mostly by
larger corn production in Mexico and greater barley production in the EU and Ukraine. Brazil
corn production for 2015/16 is lowered 3.5 million tons to 77.5 million, as an early end to the
rainy season in west-central Brazil has reduced yields for second-crop corn. Mexico corn
production is raised 1.0 million tons for 2015/16 based on revisions to official government
estimates and 0.7 million tons for 2016/17 reflecting a favorable start to the rainy season and
improved reservoir levels. EU barley production for 2016/17 is raised 2.3 million tons, as
abundant rainfall and excellent growing conditions during grain fill boost yield prospects for
Spain. Ukraine barley production is raised 0.9 million tons on higher area as the impact of
fall dryness was not as large as previously expected.

Global 2016/17 coarse grain consumption is raised 4.1 million tons with larger corn and
barley feeding for Iran and greater barley feeding for the EU and Saudi Arabia. Reductions
in 2015/16 and 2016/17 Brazil corn exports are offset by higher exports for the United States
and reduced imports for the EU and Mexico. Global corn ending stocks for 2016/17 are
projected 1.9 million tons lower as the reduction for the United States more than offsets
higher foreign stocks. At the projected 205.1 million tons, world corn stocks are expected to
decline slightly in 2016/17.

RICE: U.S. 2015/16 rice ending stocks are lowered 0.5 million cwt this month to 42.9 million
on a 1.0-million-cwt increase in exports which is partially offset by a 0.5-million-cwt increase
in imports. The larger exports are based on a faster-than-expected pace of sales of southern
medium- and short-grain rice to North Africa and the Middle East. Exports for 2016/17 are
lowered 1.0 million cwt to 112.0 million, with reductions for medium- and short-grain, due to
tightening supplies. Ending stocks for 2016/17 are raised 0.5 million cwt to 50.9 million, and
are the largest ending stocks since the mid-1980’s.
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The 2015/16 all rice season-average price is lowered $0.10 per cwt on both the high and low
ends of the range. The 2016/17 all rice price is raised $0.30 per cwt at the midpoint based
on stronger-than-expected forward prices for long-grain rice and strengthening prices in
international markets.

Global rice supplies are raised fractionally for both 2015/16 and 2016/17. The largest
change is a 0.5-million-ton increase in 2015/16 India production to 103.5 million on updated
government data. Only slight changes are made this month to global trade, use, and ending
stocks for both the 2015/16 and 2016/17 marketing years.

OILSEEDS: This month’s U.S. soybean supply and use projections for 2016/17 include
lower beginning stocks, higher exports, and lower ending stocks. Lower beginning stocks in
2016/17 reflect higher crush and export projections for 2015/16. Soybean crush for 2015/16
is raised 10 million bushels to 1,890 million reflecting an increase in projected soybean meal
exports. Soybean meal exports are raised in part on commitments through early June.
Soybean exports for 2015/16 are projected at 1,760 million bushels, up 20 million with
reduced soybean production and exports for Brazil and Uruguay. Soybean ending stocks for
2015/16 are projected at 370 million bushels, down 30 million from last month. Ending
stocks for 2016/17 are reduced 45 million bushels to 260 million on lower beginning stocks
and increased exports. Exports are raised with reductions for Brazil and Ukraine.

The 2016/17 season-average price for soybeans is forecast at $8.75 to $10.25 per bushel,
up 40 cents at the midpoint. Soybean meal prices are forecast at $320 to $360 per short ton,
up $20 at the midpoint. Soybean oil prices are unchanged at 30.5 to 33.5 cents per pound.

Global oilseed production for 2016/17 is projected at 533.9 million tons, up fractionally from
last month. Sunflowerseed production is raised for Ukraine on higher planted area based on
reported planting progress to date. The increase for sunflowerseed is mostly offset with
reduced soybean and cottonseed production for Ukraine and China, respectively. Changes
for 2015/16 include reduced soybean production for Brazil, Uruguay, and China. The Brazil
soybean crop is reduced 2.0 million tons to 97.0 million reflecting the latest crop production
report from the Government of Brazil. Hot, dry conditions in parts of the Center-West and
northeast resulted in reduced yields.

With a lower soybean production estimate, Brazil October-September year exports and
stocks are reduced for both 2015/16 and 2016/17. Higher projected U.S. exports in 2015/16
and 2016/17 partly offset the decline to Brazil trade and reduce U.S. ending stocks. Other
trade changes in 2015/16 include reduced exports for Uruguay and imports for Bangladesh,
Pakistan, and Vietnam. Ukraine 2016/17 soybean exports are also cut with a lower forecast
crop. With lower global soybean beginning stocks and production, and a negligible change
to crush, global stocks for 2016/17 are projected at 66.3 million tons, down 1.9 million from
last month.

SUGAR: U.S. sugar imports for 2015/16 are increased by 182,558 short tons, raw value
(STRV) from last month. Although the U.S. Department of Agriculture (USDA) announced
the increase of the raw sugar tariff-rate quota (TRQ) by 140,000 STRV on May 17, 2016, it is
estimated that 122,558 of that amount will enter, implying an increase in the total raw sugar
TRQ shortfall of 17,442 to 45,000. Following the Department of Commerce’s approval of
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USDA's request for an additional 60,000 STRV of raw sugar imports from Mexico based on
an additional need for “Other Sugar” of polarity of less than 99.2 and consistent with the CVD
Suspension Agreement, sugar imports from Mexico are increased by that amount. U.S.
sugar production is increased by 7,874 STRV based on end-of-season reporting in Florida
and Texas. Based on pace to date, exports for 2015/16 are reduced by 35,000 STRV to
65,000 and deliveries for re-export products are increased by 30,000 to 130,000. Ending
stocks for 2015/16 are calculated residually at 1.939 million STRYV, implying an ending
stocks-to-use ratio of 15.85 percent.

Total U.S. sugar supply for 2016/17 is increased by 192,176 STRV based on the increase in
beginning stocks less a small reduction in expected refined sugar TRQ imports. No change
in imports from Mexico for 2016/17 is made at this time as the Department of Commerce will
announce the first 2016/17 Export Limit in July. Total U.S. sugar use for 2016/17 is
decreased by 15,000 STRV as a 25,000 STRV decrease in exports is partially offset by a
10,000 STRYV increase in deliveries for re-export products.

Mexico sugar exports for 2015/16 are increased by 91,350 metric tons (MT) with exports to
the United States increased by 51,350 and exports to third-country destinations increased by
40,000. With no other changes made to the Mexico sugar balance either for 2015/16 or for
2016/17, the reported changes reduce expected ending stocks in both years by the same
91,350 MT.

LIVESTOCK, POULTRY, AND DAIRY: The forecast for total red meat and poultry
production in 2016 and 2017 is lowered from last month, largely as higher feed prices
dampen the rate of production growth. Beef production for 2016 is reduced mostly on lower
carcass weights, but the pace of second-quarter slaughter is slightly slower than previously
expected. Production in 2017 is reduced on slightly lower carcass weights as higher feed
prices are expected to encourage cattle feeders to minimize the amount of time cattle are on
feed. Pork production for 2016 and 2017 is lowered as higher feed prices are expected to
impact weights through early 2017. USDA's Quarterly Hogs and Pigs report will be released
on June 24 and provide an indication of producer farrowing intentions for the remainder of
2016. Broiler and turkey production for late-2016 and early-2017 is lowered as higher feed
prices slow the expected rate of expansion. Turkey production in the second quarter 2016 is
reduced on the current pace of slaughter. Egg production for 2016 is also reduced on
expected weaker returns.

Forecasts for 2016 and 2017 beef imports are unchanged from last month; the export
forecast is reduced slightly on the pace of trade to date. No change is made to pork imports
or exports for 2016 or 2017. Broiler and turkey export forecasts are unchanged as well.

Cattle prices for 2016 are raised from last month on prices to date, but the forecast for 2017
is unchanged. Likewise, hog prices are higher in 2016 but unchanged for 2017. Broiler
prices are raised for both 2016 and 2017 as domestic demand has strengthened and the rate
of production growth has slowed. Turkey prices are raised for 2016, but unchanged for 2017.
Although the rate of production growth is slowed, the recovery in demand has been weaker
than expected. Egg prices are reduced from last month on continued weakness in demand.

Milk production forecasts for 2016 and 2017 are raised from last month as recently reported
cow numbers indicate the herd continues to expand. No change is made to output per cow.
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Fat and skim -solids basis export forecasts for 2016 and 2017 are lowered as international
supplies of dairy products remain abundant and U.S. prices remain high relative to those of
competitors. Fat and skim-solids basis stocks are forecast higher as stocks of butter and
cheese are expected to remain relatively high. Fat basis imports are reduced for both 2016
and 2017 on expectations of slower imports of butterfat products, and to a lesser extent,
cheese.

Cheese and butter prices for 2016 are forecast higher based on recent price data and lower
forecast imports, despite relatively large stocks. The nonfat dry milk (NDM) price is raised
based on recent price strength. The whey price forecast is unchanged at the midpoint.
Cheese prices are forecast lower for 2017 as relatively high stocks pressure the market, but
the prices of butter, NDM, and whey are unchanged from last month. Class Il and Class IV
price forecasts are raised for 2016 on component product prices. For 2017, the Class Il
price is lowered on lower cheese prices, but the Class IV price is unchanged. The all milk
price is forecast higher at $14.95 to $15.35 per cwt for 2016, but is unchanged at $15.25 to
$16.25 per cwt for 2017.

COTTON: A marginal reduction of 50,000 bales in 2015/16 domestic mill use is the sole
revision in this month’s U.S. cotton supply and demand estimates. U.S. ending stocks are
now forecast at 4.1 million bales for 2015/16 and 4.8 million bales for 2016/17. The forecasts
for the marketing year average price received by producers are unchanged for both seasons.

The world 2016/17 cotton projections include lower beginning and ending stocks, due mainly
to reductions in expected production by China. The China crop estimates are reduced 1.3
million bales for 2015/16 and 1.0 million bales for 2016/17, based on reports from Chinese
sources indicating that 2015-crop production in eastern China was lower than previously
estimated. Projected 2016/17 production is also reduced for Egypt and the African Franc
Zone, with Egypt’s production pegged at its lowest level since the mid-1800’s. Slightly lower
world consumption includes a reduction for India, partially offset by an increase for Turkey.
Projected global stocks of 94.7 million bales are 1.7 million bales below last month, reflecting
a 2.0-million-bale decrease in China ending stocks.

Approved by the Secretary of Agriculture and the Chairman of the World Agricultural Outlook Board,
Seth D. Meyer, (202) 720-6030. This report was prepared by the Interagency Commodity Estimates
Committees.
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ALEXIS M. TAYLOR
SECRETARY OF AGRICULTURE DESIGNATE
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Note: The World Agricultural Outlook Board reviews and approves the World Agricultural Supply and
Demand Estimates (WASDE) report. The Board’s analysts chair the Interagency Commodity
Estimates Committees (ICECs) that prepare the monthly report.

Wheat: William Chambers, ICEC Chair, WAOB, E-mail: wchambers@oce.usda.gov
Jennifer Bond, ERS; Teresa McKeivier, FAS; Mark Simone, FSA.

Rice: William Chambers, ICEC Chair, WAOB, E-mail: wchambers @oce.usda.gov
Nathan Childs, ERS; Rachel Trego, FAS; Mark Simone, FSA.

Feed Grains: Jerry Norton, ICEC Chair, WAOB, E-mail: [norton@oce.usda.gov
Thomas Capehart, ERS; Yoonhee Macke, FAS; Susan Proper, FSA.

Oilseeds: Keith Menzie, ICEC Chair, WAOB, E-mail: kmenzie@oce.usda.gov
Mark Ash, ERS; Bill George, FAS; Susan Proper, FSA.

Cotton: Carol Skelly, ICEC Chair, WAOB, E-mail: cskelly@oce.usda.gov
Darryl Earnest, AMS; Leslie Meyer, ERS; James Johnson, FAS; Sherrie Grimm, FSA.

Sugar: Stephen Haley, ICEC Chair, WAOB, E-mail: shaley@oce.usda.gov
Michael McConnell, ERS; Ron Lord, FAS; Barbara Fecso, FSA.

Meat Animals: Shayle Shagam, ICEC Chair, WAOB, E-mail: sshagam@oce.usda.gov
Sherry Wise, AMS; Kenneth Mathews, ERS; Claire Mezoughem, FAS; Dale Leuck, FSA.

Poultry: Shayle Shagam, ICEC Chair, WAOB, E-mail: sshagam@oce.usda.gov
Larry Haller, AMS; David Harvey, ERS; Joanna Hitchner, FAS; Milton Madison, FSA.

Dairy: Shayle Shagam, ICEC Chair, WAOB, E-mail: sshagam@oce.usda.gov
Roger Cryan, AMS; Jerry Cessna, ERS; Paul Kiendl, FAS; Milton Madison, FSA.

In 2016, the WA SDE report will be released on Jul. 12, Aug. 12, Sep. 1 2,
Oct. 12, Nov. 9, Dec. 9.
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World and U.S Supply and Use for Grains 1/
Milli on Metric Tons

June 2016

World Output SJ—F?Ftia)j/ Trade 2 U-I;e)tg! Esr,;gcrrg
Total Grans4/ 201415 2509.91 3030.55 393.77 2455.01 575.55
201516 (Est) 2459.84 3035.39 372.57 2442.92 592.47
201617 (Proj.) May 2506.33 3100.20 375.05 2495.22 604.99
Jun 2514.55 3107.01 377.89 2502.57 604.44
Whed 201415 726.94 921.13 164.14 704.59 216.54
201516 (Est) 734.24 950.78 168.28 707.77 243.01
201617 (Proj.) May 726.99 969.90 163.92 712.56 257.34
Jun 730.83 973.83 165.59 716.00 257.84
Coarse Grans5/ 201415 1304.24 1516.36 185.63 1271.74 244.62
201516 (Est) 1254.71 1499.33 163.04 1256.49 242.84
201617 (Proj.) May 1298.63 1543.17 170.48 1302.14 241.03
Jun 1303.00 1545.84 171.77 1306.19 239.65
Rice,milled 201415 478.73 593.07 44.00 478.68 114.39
201516 (Est) 470.89 585.28 41.25 478.66 106.62
201617 (Proj.) May 480.71 587.14 40.66 480.53 106.61
Jun 480.72 587.34 40.53 480.39 106.95
United States
Total Grans4/ 201415 439.49 499.16 83.13 347.06 68.98
201516 (Est) 428.85 505.55 79.31 350.39 75.86
201617 (Proj.) May 443.96 530.07 81.61 360.04 88.41
Jun 446.12 529.49 83.53 360.86 85.10
Whed 201415 55.15 75.28 23.25 31.55 20.48
201516 (Est) 55.84 79.50 21.09 31.74 26.67
201617 (Proj.) May 54.37 84.52 23.81 32.71 27.99
Jun 56.53 86.60 24.49 33.53 28.58
Coarse Grans5/ 201415 377.23 414.96 56.67 311.35 46.95
201516 (Est) 366.90 417.63 55.01 314.79 47.83
201617 (Proj.) May 382.26 436.08 54.21 323.04 58.82
Jun 382.26 433.43 55.48 323.04 54.90
Rice,milled 201415 7.11 8.91 3.21 4.16 1.55
201516 (Est) 6.11 8.42 3.21 3.85 1.36
201617 (Proj.) May 7.34 9.47 3.59 4.29 1.60
Jun 7.34 9.46 3.56 4.29 1.62

1/ Aggregde oflocd markeing yeas. 2/ Based on expdrestimate. Seeindividud commodity tales for treamert of
expot/import imbadances. 3 Total use forthe Urited States is equa to damestic corsumption only (exdudes expots).
4/ Whea, coase grans, andmilled iice. 3 Corn, sorghum, batey, ods, rye, millet, andmixed grans (for U.S. exdudes

millet andmixed grans).
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World and U.S. Supply and Use for Grains, Continued 1/
Milli on Metric Tons

June 2016

Foreian 3 Total Total Endng
9 Output Suppy Trade 2 Use Stocks
Total Grains 4 201415 2,070.42 2,531.39 310.65 2,107.95 506.57
201516 (Est) 2,030.99 2,529.84 293.27 2,092.53 516.61
201617 (Proj.) May 2,062.37 2,570.13 293.44 2,135.17 516.58
Jun 2,068.43 2,577.52 294.36 2,141.71 519.34
Whed 201415 671.80 845.85 140.90 673.03 196.06
201516 (Est) 678.40 871.28 147.19 676.03 216.34
201617 (Proj.) May 672.63 885.38 140.10 679.84 229.35
Jun 674.30 887.23 141.10 682.47 229.26
Coarse Grans 5 201415 927.00 1,101.39 128.96 960.39 197.67
201516 (Est) 887.81 1,081.70 108.03 941.70 195.01
201617 (Proj.) May 916.37 1,107.09 116.27 979.09 182.21
Jun 920.75 1,112.41 116.29 983.14 184.75
Rice,milled 201415 471.62 584.15 40.79 474.53 112.83
201516 (Est) 464.78 576.86 38.04 474.80 105.26
201617 (Proj.) May 473.38 577.66 37.07 476.24 105.01
Jun 473.38 577.88 36.97 476.11 105.33

1/ Aggregde oflocd markding yeas. 2/ Based on expdrestimate. Seeindividud commodity takes for treament of
expot/import imbadances. J Totd foreignis equa to wold minus United States. 4 Whed, coase grans, andmilled iice.
5/ Corn, sorghum, batey, ods, rye, millet, andmixed grans.

World and U.S. Supply and Use for Cotton 1/
Milli on 4804b. Bales

Total Total Endng
Output Suppy Trade 2 Use 3 Stocks
World 201415 119.07 222.31 35.35 110.12 112.45
201516 (Est) 98.15 210.60 34.23 108.78 102.08
201617 (Proj.) May 104.36 207.20 33.11 110.78 96.48
Jun 103.17 205.24 33.33 110.59 94.73
United States 201415 16.32 18.68 11.25 3.58 3.70
201516 (Est) 12.89 16.63 9.00 3.55 4.10
201617 (Proj.) May 14.80 18.81 10.50 3.60 4.70
Jun 14.80 18.91 10.50 3.60 4.80
Foregn 4 201415 102.75 203.63 24.11 106.55 108.75
201516 (Est) 85.26 193.97 25.23 105.23 97.98
201617 (Proj.) May 89.56 188.39 22.61 107.18 91.78
Jun 88.37 186.33 22.83 106.99 89.93

1/ Markeing year bemning Augwst 1. 2 Based on expdrestimate. 3 Includesmill use orly. 4 Totd Foreignis equato
world minus United States. See dgobd cattontahlles for treagment of expot/import imbdances. * Plarted area bged on
March 31Prospedive Plartings. Harvested area baed onthe prevous 10-year average abandoert by regon, with the
Southwest estimated a@ 12 percehdueto favoratbe moisture. Yield per harvsted acre bsed onthe prevous 3-year average

by regon.
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World and U.S. Supply and Use for Oilseeds 1/
(Milli on Metric Tons)

June 2016

World Total Total Endng
Output Suppy Trade Use 2 Stocks
Oilseeds 201415 536.98 614.57 146.99 439.72 92.58
201516 (Est) 519.09 611.66 150.99 450.01 82.94
201617 (Proj.) May 533.82 618.77 156.08 460.66 76.89
Jun 533.87 616.80 155.51 461.61 75.11
Oilmeds 201415 299.68 313.69 85.16 295.04 15.15
201516 (Est) 308.99 324.14 89.53 306.72 14.43
201617 (Proj.) May 317.04 332.13 92.40 316.70 13.37
Jun 317.44 331.86 92.71 316.58 13.03
Vegdahe Qls 201415 177.16 198.30 76.62 172.36 20.28
201516 (Est) 179.00 199.28 76.64 178.19 18.15
201617 (Proj.) May 185.49 203.79 78.43 183.85 16.87
Jun 185.92 204.07 78.74 183.70 17.03
United States
Oilseeds 201415 116.03 121.82 51.14 55.11 6.76
201516 (Est) 116.05 124.06 48.79 55.20 11.97
201617 (Proj.) May 112.92 127.00 52.35 56.27 10.20
Jun 112.92 126.16 52.75 56.26 8.95
Oilmeds 201415 43.27 47.42 12.18 34.95 0.29
201516 (Est) 42.72 47.17 10.93 35.90 0.34
201617 (Proj.) May 43.64 48.28 11.19 36.75 0.34
Jun 43.68 48.32 11.20 36.78 0.34
Vegdabe Qls 201415 10.94 16.13 1.17 13.75 1.21
201516 (Est) 11.17 16.81 1.21 14.10 1.50
201617 (Proj.) May 11.30 17.18 1.33 14.56 1.29
Jun 11.30 17.18 1.35 14.55 1.29
Foreign ¥
Oilseeds 201415 420.95 492.75 95.86 384.61 85.82
201516 (Est) 403.04 487.60 102.20 394.81 70.97
201617 (Proj.) May 420.90 491.77 103.74 404.39 66.69
Jun 420.95 490.64 102.76 405.34 66.16
Oilmeds 201415 256.41 266.27 72.98 260.09 14.85
201516 (Est) 266.27 276.97 78.60 270.82 14.09
201617 (Proj.) May 273.40 283.85 81.22 279.95 13.04
Jun 273.76 283.55 81.51 279.80 12.70
Vegdabe Qls 201415 166.23 182.17 75.45 158.61 19.07
201516 (Est) 167.84 182.47 75.42 164.09 16.65
201617 (Proj.) May 174.19 186.61 77.10 169.28 15.58
Jun 174.63 186.89 77.40 169.15 15.74

1/ Aggregae oflocd markeing yeas with Brazl and Argetina on an Ok-Sept. year. 2 Crush only for oilseed. 3 Total

Foreignis equd to World minus United States.



June 2016
WASDE - 554 - 11

U.S. Wheat Supply and Use 1

201415 201816 Est 201617 Proj. 201617 Proj.

May Jun
Million Acres
AreaPlarted 56.8 54.6 49.6 * 49.6 *
Area Harvsted 46.4 47.1 42.8* 42.8*
Bushels
Yield per Harveted Acre 43.7 43.6 46.7 * 48.6 *
Million Bushels
Begnning Stocks 590 752 978 980
Produdion 2,026 2,052 1,998 2,077
Imports 149 117 130 125
Suppy, Tatal 2,766 2,921 3,106 3,182
Food 958 960 963 963
Seed 79 66 69 69
Feed andResidud 122 140 170 200
Domestic, Taal 1,159 1,166 1,202 1,232
Expotts 854 775 875 900
Use, Taa 2,014 1,941 2,077 2,132
Endng Stocks 752 980 1,029 1,050
Avg. Fam Price ($bu) 2 5.99 4.90 3.70-4.50 3.60-4.40
U.S. Wheatby Class Supply and Use
Year begnning June 1 Hard' Red Hard Red Soft'Red .
Winter Spring Winter White Durum Totd
Mifli or. Bushdls
201516 (Est) Begnning Stocks 294 212 154 67 26 752
Produdion 827 564 359 219 82 2,052
Suppy, Taotal 3/ 1,127 828 532 293 141 2,921
Domestic Use 471 283 233 100 78 1,166
Expotts 227 250 120 143 35 775
Use, Tdd 698 533 353 243 113 1,941
Endng Stocks, Total  Jun 428 295 179 50 28 980
Endng Stocks, Total  May 425 298 179 48 28 978

Note: Totals may nd add dudo roundng. 1 Markeing year bemning June 1. 2Markeing-year weghted average pre
receved by famers. 3 Incudesimports. * Plarted acrs repotedin theMarch 31, 2016,Prospedive Plartings."
Harvested acrs and yeld for aherspring wheé& and Durum are prgeded wing 10-year hansted+to-plarted rdios by state
and 1985-2015igld trends by state (excepfor Arizona,California, and Idaho Dum). For May, winter whea harvested
acres and yeld repotedin theMay 10, 2016 Crop Produdion.” For June, wnter whe# harvested acre and yeld repoted
intheJune 10, 2016Crop Produdion.”

*hkkkkkkhhkkhkkhkkhk *% *khkkkkkhhkkkhhkkhikkhhkk

Whed-by-dassprgedions for 201817 will firstbe putishedin theJuly 12, 2016, W/DE.

kkkkkkkkkkkkkhkkkkkkkkkhkkhkkhhkhkk *k*k




WASDE - 554 - 12

U.S. Feal Grain and Corn Supply and Use ¥

June 2016

FEED GRAINS

AreaPlarted
Area Harvated

Yield per Harveted Acre

Begnning Stocks
Produdion
Imports
Supfy, Total
Feed andResidud
Food, Seed& Industrial
Damestic, Taa
Expotts
Use, Taal
Endng Stocks

CORN

AreaPlarted
Area Harvated

Yield per Harveted Acre

Begnning Stocks
Produdion
Imports
Suppy, Tota
Feed andResidud
Food,Seed& Industrial 2/
Ethand & by-produds 3/
Damestic, Taa
Expotts
Use, Taal
Endng Stocks
Avg. Fam Price ($bu) 4

201415

103.5
93.1

4.05

34.3
377.1
3.2
414.5
139.5
171.4
310.9
56.7
367.6
46.9

90.6
83.1

171.0

1,232
14,216
32
15,479
5,323
6,560
5,200
11,883
1,864
13,748
1,731
3.70

201316 Est 201617 Proj.
May
Million Acres
103.1 106.7 *
93.0 95.9*
Metric Tons
3.94 3.98
Million Metric Tons
46.9 50.4
366.6 382.1
3.6 3.1
417.1 435.6
138.6 146.2
175.8 176.4
314.4 322.6
55.0 54.2
369.4 376.8
47.8 58.8
Million Acres
88.0 93.6*
80.7 85.9*
Bushels
168.4 168.0 *
Million Bushels
1,731 1,803
13,601 14,430
60 40
15,392 16,273
5,250 5,550
6,610 6,670
5,250 5,300
11,860 12,220
1,825 1,900
13,685 14,120
1,708 2,153
3.60 - 3.80 3.05 - 3.65

201617 Proj.
Jun

106.7 *
95.9*

3.98

47.8
382.1
3.1
433.0
146.2
176.4
322.6
55.5
378.1
54.9

93.6 *
85.9*

168.0 *

1,708
14,430
40
16,178
5,550
6,670
5,300
12,220
1,950
14,170
2,008
3.20-3.80

Note: Totals may nd add dugo roundng. ¥ Markeing year begnning Sepember 1 for corn andorghum; June 1 for
baley and ots. 2/ For a breakouof FS corn ses, seeFeed Otlooktabe 5 or accgsthe daa onthe Webthroughthe
Feed Grans Database & www.ers.usda.govdata-produtsfeed-grans-database.apx. 3 Corn procedin ehand plartsto
produce thand and by-produsinduding dstillers grans, corn duten feed, cornlgtenmed, and corn . 4 Markeing-
year wéghted average e recéved by famers. * Plarted acre repotedin theMarch 31, 2016,Prospedive Plartings."
For corn, harvsted acre prgeded baed on lstoricd abandoment and se forsilage. Projeded yield based on a wether
adustedtrendmodd tha assumes nomal mid-May darting progresandsummer wedher. Therend yeld is nat adusted
for plarting pace ayield is largdy deemined byJduly wedher. §or an expandion ofthe yield trendmodd see Westcatt
andJewison, Wegher Effeds on Expeted Corn andSoybean Yelds, USDA-ERS Feed Otlook No. £DS-13G-01),July
2013, www.es.usda.govpulicationsfds-feed-oulook/fds-13g-01.apx.)
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U.S. Sorghum, Barley, and Oats Supply and Use 1

June 2016

201415 201916 BEst 201617 Proj. 201617 Proj.
SORGHUM
May Jun
Million Bushels
AreaPlarted (nil. acre) 7.1 8.5 7.2* 7.2*
Area Harveted (nil. acres) 6.4 7.9 6.3* 6.3*
Yield (bushds/acre) 67.6 76.0 65.0 * 65.0 *
Begnning Stocks 34 18 65 55
Produdion 433 597 407 407
Imports 0 5 1 1
Supdy, Tatal 467 620 473 463
Feed andResidud 81 100 100 100
Food, Seed& Industrial 15 135 100 100
Taa Domestic 96 235 200 200
Expotts 353 330 220 220
Use, Taal 449 565 420 420
Endng Stocks 18 55 53 43
Avg. Fam Price ($bu) 2 4.03 3.20 - 3.40 2.85-3.45 2.95-3.55
BARLEY
AreaPlarted (nil. acres) 3.0 3.6 3.1* 3.1*
Area Harveted (nil. acres) 2.5 3.1 2.7* 2.7*
Yield (bushds/acre) 72.7 68.9 71.0* 71.0*
Begnning Stocks 82 79 97 99
Produdion 182 214 193 193
Imports 24 20 20 20
Suppy, Total 287 313 310 312
Feed andResidud 43 50 50 50
Food, Seed& Industrial 151 153 153 153
Taa Domestic 194 203 203 203
Exports 14 11 15 15
Use, Taal 209 214 218 218
Endng Stocks 79 99 92 94
Avg. Fam Price ($bu) 2 5.30 5.50 4.30-5.10 4.40-5.20
OATS
AreaPlarted (il. acres) 2.8 3.1 28* 28*
Area Harveted (nil. acres) 1.0 1.3 1.0* 1.0*
Yield (bushds/acre) 67.9 70.2 66.0 * 66.0 *
Begnning Stocks 25 54 60 58
Produdion 70 90 68 68
Imports 107 88 95 95
Suppy, Tota 202 231 223 221
Feed andResidud 70 95 90 90
Food, Seed& Industrial 77 77 78 78
Taa Domestic 147 172 168 168
Expotts 2 2 2 2
Use, Taal 149 173 170 170
Endng Stocks 54 58 53 51
Avg. Fam Price ($bu) 2 3.21 2.15 1.70-2.10 1.80-2.20

Note: Totalsmay nd add dudo roundng. 1 Markeing year bemning September 1 forsorghum; June 1 for bdey and ots. 2/
Markeing-year weghted average pee recéved by famers. * Plarted acrs repotedin theMarch 31, 2016,Prospedive Plartings."
Harvested area For sorghum, harvested acre are baed onthe average harse&d+to-planted rdio for 2010-2015, exading the 201low.
For batey and ots, harvested acre are baed onthe 5-year average hastedto-planted rdios, 2011-2015. ¥eld - For sorghum the
projeded yield is based onthe average for 1990-2015 énding yeastha aremorethan 1standard deiation from themean forthe

peiiod. For batey and ots, prgeded yields are baed onthe 1990-201%rends. Yields shown refed produdion roundng.
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U.S. RiceSupply and Use ¥
(Rough Equivalent of Rough and Milled Rice)

June 2016

201415 201916 Bst 201617 Proj. 201617 Proj.
TOTAL RICE
May Jun
Million Acres
AreaPlarted 2.95 2.61 3.06 * 3.06 *
Area Harvsted 2.93 2.58 3.03* 3.03*
Pounds
Yield per Harveted Acre 7,576 7,470 7,618 * 7,618 *
Million Hundredweight
Begnning Stocks 2/ 31.8 48.5 43.4 42.9
Produdion 222.2 192.3 231.0 231.0
Imports 24.7 24.0 24.0 24.0
Suppy, Total 278.7 264.9 298.4 297.9
Domestic & Residud 3/ 129.9 121.0 135.0 135.0
Expots, Total 4/ 100.3 101.0 113.0 112.0
Rough 34.0 335 35.0 35.0
Mill ed (rough eqjw.) 66.3 67.5 78.0 77.0
e, Tdal 230.2 222.0 248.0 247.0
Endng Stocks 48.5 42.9 50.4 50.9
Avg. Milli ng Yield (%) 9 70.50 70.00 70.00 70.00
Avg. Fam Price ($cwt) & 13.40 12.10 - 12.50 11.30-12.30 11.60 - 12.60
LONG-GRAIN RICE
Harvested Acres (mil.) 2.20 1.84
Yield (pound/acre) 7,407 7,218
Begnning Stocks 16.2 26.5 22.5 23.0
Produdion 162.7 133.0 181.0 181.0
Supgy, Total 7/ 200.0 180.0 224.0 224.5
Domestic & Residud 3/ 102.7 88.0 105.0 105.0
Expots & 70.8 69.0 81.0 81.0
Use, Tda 173.5 157.0 186.0 186.0
Endng Stocks 26.5 23.0 38.0 38.5
Avg. Fam Price ($cwt) 6 11.90 10.90 - 11.10 9.50 - 10.50 10.00 - 11.00
MEDIUM & SHORT-GRAIN RICE
Harvested Acres (mil.) 0.74 0.73
Yield (pound/acre) 8,080 8,103
Begnning Stocks 13.3 20.2 19.0 18.0
Produdion 59.6 59.3 50.0 50.0
Supgy, Total 7/ 76.8 83.0 72.5 715
Domestic & Residud 3/ 27.1 33.0 30.0 30.0
Expots & 295 32.0 32.0 31.0
Use, Tda 56.7 65.0 62.0 61.0
Endng Stocks 20.2 18.0 10.5 10.5
Avg. Fam Price ($cwt) 1V 6/ 9 18.30 15.20 - 15.60 15.40 - 16.40 15.40 - 16.40
Cadlifornia 10 21.60 18.00 - 18.40 17.50 - 18.50 17.50 - 18.50
Cther States 1/ 14.40 11.20-11.40 10.50 - 11.50 10.50 - 11.50

Note: Totals may nd add dueo roundng. ¥ Marketing year bemning Augwst 1. 2 Includesthe fdlowing quatities of broken kernlerice type undéemined) na
indudedin estimates of begnning stocks by type (n mil. cwt): 201415-2.3 201516-1.9 201617-1.9. 3 Residud indudes unrepoted se, procesinglosss, and
estimating erros. Use bytypemay nd addto tota rice wse becase ofthe dfferencein brokers beween begnning and enihg stocks. 4/ Includes rough ice and
milled iice expots. Mill ed iice expots are conveedto an eqivalert rough bais 5 Expressed & a percef i.e.,thetotal quartity of whde kerné and brokenice
produced d/ided bythe quatity of rough rcemilled. The 20145 and 20146 milling yield is based onthe Farm Service Agency FSA) warehouse storedloan déa
for long,medum, andshort gran rice. The 20147 milling yield is cdculated sing the prevous five-year Qympic average-- 20¥12-201%16. 6 Markeing-year
weighted average pee recéved by famers. 7/ Indudesimports. 8 Expotts by type of ice are stimated. 9 Themedum/short-grain season-average- fan price
(SAFP) largdy refledsricethat is markeedthrough pice pods in California. The pobpriceis nat find urtil al the iicein the podis markded forthe crop year.
Therefore SAFP forecatsbased onthe average of NBSmonthly prices andthe find price may dffer. For exanple, the averageifference baveenthe Augist
WASDE SAFP forecat andthe find price h@ averaged $1.65 per tivom 200809-201314, with a high of $3.50 per ctin 200809 and dow of $0.60 per ctin
200910. 10 Marketing year bemning Odober 1. *Plarted acrs repotedin March 31, 2016,Prospedive Plartings." Harvested acre are stimated wsing the
average hanstedto-planted rdios by rice dass 2011-2015Projeded yield is based onlineartrend anbysisby rice dassfor the perod 199091 to 201316.



WASDE - 554 - 15

U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

June 2016

201415 201916 BEst 201617 Proj. 201617 Proj.
SOYBEANS
May Jun
Million Acres
AreaPlarted 83.3 82.7 82.2* 82.2*
Area Harveted 82.6 81.8 81.4* 814+
Bushels
Yield per Harveted Acre 47.5 48.0 46.7 * 46.7 *
Million Bushels
Begnning Stocks 92 191 400 370
Produdion 3,927 3,929 3,800 3,800
Imports 33 30 30 30
Supgy, Tatal 4,052 4,150 4,230 4,200
Crushings 1,873 1,890 1,915 1,915
Expotts 1,843 1,760 1,885 1,900
Seed 96 95 95 95
Residud 49 34 30 30
Use, Taal 3,862 3,780 3,925 3,940
Endng Stocks 191 370 305 260
Avg. Fam Price ($bu) 2 10.10 9.05 8.35-9.85 8.75-10.25
SOYBEAN OIL
Million Pounds
Begnning Stocks 1,165 1,855 2,355 2,375
Produdion 4 21,399 22,020 22,120 22,120
Imports 264 300 250 250
Supfy, Total 22,828 24,175 24,725 24,745
Domestic Disappearance 18,959 19,600 20,300 20,300
Biodiesal 3/ 5,037 5,500 5,800 5,800
Food,Feed& other Indistrial 13,923 14,100 14,500 14,500
Expotts 2,014 2,200 2,400 2,400
Use, Tdal 20,973 21,800 22,700 22,700
Endng stocks 1,855 2,375 2,025 2,045
Avg. Price (dlb) 2 31.60 30.00 30.50 - 33.50 30.50 - 33.50
SOYBEAN MEAL
Thousand Short Tons
Begnning Stocks 250 260 300 300
Produdion 4 45,062 44,640 45,475 45,475
Imports 333 400 325 325
Supgy, Total 45,645 45,300 46,100 46,100
Domestic Disappearance 32,235 33,300 33,800 33,800
Expotts 13,150 11,700 12,000 12,000
Use, Taal 45,384 45,000 45,800 45,800
Endng Stocks 260 300 300 300
Avg. Price ($st.) 2 368.49 335.00 300.00 - 340.00 320.00 - 360.00

Note: Totals may nd add dueo roundng. Reliaklity cdculations & end of repdr 1/ Marketing year bemning September 1 forsoybears; October 1 for
soybean @ andsoybeanmed. 2/ Prices: soybears, markding year weghted average pre recéved by famers; oil, simple average of crudeybean d,
Decaur; med, simple average of 48 percepratein, Decaur. 3 Refleds only biodiesel made fron methyl ester & repoted bythe US. Energy
Information Administration. 4 Based on an Otwber year crsh of 1,890million bushes for 201516 and 1,91%nilli on bishds for 201617. *Plarted
acres are repaedin theMarch 31, 201®rospedive Plartings. Harvested acrs are baed onthe 5-year hansged-to-plarted raio. The prgeded yield is
based on a wether-adustedtrendmodd and @umes nomal weaher.
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U.S. Sugar Supply and Use ¥

June 2016

Begnning Stocks
Produdion 2
Bed Sugar
CaneSugar
Florida
Hawd
Lousiana
Texa
Imports
TRQ 3
CtherProgram 4/
Other 5
Mexico
Taal Suppy

Expotts
Deliveries

Food 6

Gther 7
Miscdlaneows

Tdal Use

Endng Stocks
Stocks to Use Ratio

201415 201316 Est 201617 Proj.
May
1,000 Short Tons,Raw Value
1,810 1,815 1,743
8,656 8,940 8,710
4,893 5,064 5,090
3,763 3,877 3,620
1,981 2,173 1,970
146 165 40
1,513 1,423 1,495
123 116 115
3,553 3,413 3,479
1,536 1,739 1,531
471 300 175
1,546 1,374 1,773
1,532 1,359 1,758
14,019 14,169 13,932
185 65 50
12,019 12,165 12,225
11,888 12,000 12,080
131 165 145
0 0 0
12,204 12,230 12,275
1,815 1,939 1,657
14.9 15.9 135

201617 Proj.

Jun

1,939
8,710
5,090
3,620
1,970
40
1,495
115
3,476
1,528
175
1,773
1,758
14,124

25
12,235
12,080

155
0
12,260
1,864
15.2

1/ Fiscd yeas begnning O¢ 1. Hstoricd daa are fron FSA "SwedenerMarke Daa" (SMD). 2/ Produdion prgedions
for 2015916 and 20147 are bsed onCrop Produdion and procgor prgedions where appropate. 3 For 201617, WTO
raw sugar TRQ shortfall (99). For 201316, WTO rawsugar TRQ shortfall (45). 4 Includes sugar undethe re-expdrand
pdyhydric dcohd prograns. 5 For 201415, dher high+ier (15) and ther (0).For 201316, dher high+ier (15) and ther
(0). For 201817, dher high-ier (15) and ther (0). 8Combines SMD ddiveries for damestic human food e andSMD
miscdlaneows uses. 7/ Trarsfersto sugar-cotaining produts for reexpot, and for noneithle dcohd, feed, and thand.

Mexico Sugar Supply and Use and High Fructose Com Syrup Imports 1/

Begnning Endng
Stocks Produdion Imports  Domestic 2/ Expotts Stocks
Sugar 1,000 Metric Tons, Actual Weight
201516 BEst May 811 6,184 70 4,586 1,121 1,358
Jun 811 6,184 70 4,586 1,213 1,266
201617 Proj. May 1,358 6,100 10 4,652 1,515 1,301
Jun 1,266 6,100 10 4,652 1,515 1,209

1/ HFCScormsumption byMexico (1,000metric tons, dry basis): Od-Sep 201415 = 1,444 Od-Apr 201415 = 806, O¢-
Apr 201516 = 805 .Footnote source Comite Nacond para ¢ Desardlo Susterntable dela Cana de Azucar./ihcludes

domestic corsumption, Mexico's produds expot progran (IMM EX), and any reidud statisticd discrepanées. IMMEX:
201516 (255 sf), 201817 (255 prg). Statisticd Adjustrrert: 201415 (-54), 2015L6 (0), 201617 (0).
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U.S. Cotton Supply and Use ¥

June 2016

Area

Plarnted
Harvested

Yield per Harveted Acre

Begnning Stocks
Produdion
Imports

Suppy, Tata
Domestic Use
Expotts, Total

Use, Taa
Unaccouted 2
Endng Stocks
Avg. Fam Price 3

201415

11.04
9.35

838

2.35
16.32
0.01
18.68
3.58
11.25
14.82
0.16
3.70
61.3

201316 BEst 201617 Proj.
May
Million Acres
8.58 9.56 *
8.07 8.80 *
Pounds
766 807 *
Million 480 Pound Bales
3.70 4.00
12.89 14.80
0.04 0.01
16.63 18.81
3.55 3.60
9.00 10.50
12.55 14.10
-0.02 0.01
4.10 4.70
58.0 47.00 - 67.00

201617 Proj.

Jun

9.56 *
8.80 *

807 *

4.10
14.80
0.01
18.91
3.60
10.50
14.10
0.01
4.80
47.00 - 67.00

Note: Reliahility cdculations a end of repdr 1/ Upland and etxadongstape; markding year begnning August1. Tdals
may nd add dueo roundng. 2 Refledsthe dfference baveenthe prevous season's suppy lesstotal use and enithg

stocks. 3 Cents per pound for uand cdton.

*Plarted area srepotedin March 31, 201®rospedive Plartings.

Harvested area bsed on 10-year average abanaent by regon, with the Southwest adustedto 12 percento refed
favoralle moisture condions. Yield per harveted acre bsed on 3-year averagégds by regon.
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World Wheat Supply and Use 1
(Milli on Metric Tons)

201415 Begnning Domestic Domestic Endng
Stocks  Rodudion Imports Feed Total 2/ Expotts Stocks
World 3 194.18 726.94 158.84 130.82 704.59 164.14 216.54
United States 16.07 55.15 4.07 3.33 31.55 23.25 20.48
Tota Foregn 178.12 671.80 154.77 127.49 673.04 140.90 196.06
Major Expoters 4/ 27.39 223.32 6.66 61.85 146.13 81.47 29.78
Argettina 2.49 14.00 0.04 0.30 6.35 5.30 4.87
Awstralia 4.56 23.08 0.16 3.80 7.20 16.59 4.00
Canada 10.41 29.42 0.49 3.75 9.08 24.16 7.08
European Uon 9 9.94 156.83 5.98 54.00 123.50 35.42 13.82
Major Importers & 100.19 197.40 84.75 29.88 262.21 7.64 112.49
Brazl 1.89 6.00 5.37 0.30 10.70 1.69 0.87
China 65.27 126.21 1.93 16.00 116.50 0.80 76.11
Sel. Mideast 7/ 12.13 17.66 21.26 4.45 36.10 1.52 13.44
N. Afica 8 13.80 17.01 25.23 2.48 42.65 0.61 12.78
Pakistan 2.19 25.98 0.75 1.00 24.50 0.70 3.72
Southeast Asia 9 3.43 0.00 19.85 4.76 18.52 0.95 3.82
Seleded Qher
Inda 17.83 95.85 0.05 4.50 93.12 3.41 17.20
FU-12 15.73 112.74 7.68 24.65 75.86 40.20 20.08
Russia 5.18 59.08 0.33 13.00 35.50 22.80 6.29
Kazakkian 1.99 13.00 0.60 2.00 6.80 5.54 3.25
Ukrane 3.67 24.75 0.03 4.00 12.00 11.27 5.18
201516 Est.
World 3 216.54 734.24 165.94 134.09 707.77 168.28 243.01
United States 20.48 55.84 3.18 3.81 31.74 21.09 26.67
Tota Foregn 196.06 678.40 162.76 130.28 676.03 147.19 216.34
Major Expoters 4/ 29.78 223.41 7.34 66.50 150.98 81.00 28.55
Argettina 4.87 11.30 0.01 0.10 6.15 9.00 1.03
Awstralia 4.00 24.50 0.15 3.80 7.23 16.50 4.93
Canada 7.08 27.60 0.49 3.60 8.80 22.50 3.86
European Uon 9 13.82 160.01 6.70 59.00 128.80 33.00 18.73
Major Importers & 112.49 204.31 88.47 25.96 261.59 6.57 137.12
Brazl 0.87 5.54 6.00 0.30 10.20 1.20 1.01
China 76.11 130.19 3.00 10.50 112.00 1.00 96.30
Sel. Mideast 7/ 13.44 18.82 19.02 4.60 37.19 0.54 13.56
N. Afica 8 12.78 19.91 27.50 2.28 43.53 0.70 15.97
Pakistan 3.72 25.10 0.03 0.80 24.40 0.60 3.85
Southeast Asia 9 3.82 0.00 22.73 6.59 20.88 0.96 4.71
Seleded Qher
Inda 17.20 86.53 0.47 4.20 88.64 1.06 14.50
FU-12 20.08 117.60 7.79 25.73 78.03 48.68 18.76
Russia 6.29 61.04 0.80 14.00 37.00 24.50 6.63
Kazakkian 3.25 13.75 0.08 2.10 6.90 7.50 2.67
Ukrane 5.18 27.27 0.05 4.50 12.50 15.80 4.20

1/ Aggregde oflocd markeing yeas. 2/ Total foreign and wold use adustedto refed the dfferencesin word imports
and expats. 3 Word imports and expdis may nd bdance dueo dfferencein markeing yeas, gran in trarsit, and
repoting dscrepandesin some couttries. 4/ Argertina, Awstralia, Canada, anthe European Uon. 9 Trade exhudes
intratrade. 6 Braal, China,JapanMexico, N. Africa, Pakistan,selededMidde East, andSoutheast Asia. 7 Lebanon, Iraq,
Iran, lsrad, Jordan, Kuwé#, Saud Arahia, Yanen, Urted Arab Enirates, and Gnan. 8 Algetia, Egyp, Libya,Morocco,
and Tursia. 9 Indonesia, Maaysia, Phili ppines, Thaland, and Vetnam.
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World WheatSupply and Use 2 (Cont'd.)
(Milli on Metric Tons)

. Begnning Domestic  Domestic Endng
201617 Proj. Stocks Rodudion Imports Feed Total 2/ Expotts Stocks
World 3 May 24291 726.99 160.16 131.06 712.56 163.92 257.34
Jun 243.01 730.83 162.02 133.48 716.00 165.59 257.84
United States May 26.61 54.37 3.54 4.63 32.71 23.81 27.99
Jun 26.67 56.53 3.40 5.44 33.53 24.49 28.58
Tota Foregn May 216.29 672.63 156.62 126.44 679.84 140.10 229.35
Jun 216.34 674.30 158.62 128.04 682.47 141.10 229.26
Major Expoters 4/ May 29.35 224.50 6.14 64.20 149.36 80.50 30.13
Jun 28.55 225.50 6.14 65.20 150.36 81.00 28.83
Argetina May 1.53 14.50 0.01 0.10 6.30 8.50 1.23
Jun 1.03 14.50 0.01 0.10 6.30 8.50 0.73
Awstralia May 4.93 25.00 0.15 4.00 7.46 17.00 5.62
Jun 4.93 25.00 0.15 4.00 7.46 17.00 5.62
Canada May 3.86 28.50 0.49 3.60 8.80 20.00 4.05
Jun 3.86 28.50 0.49 3.60 8.80 20.00 4.05
European Uon 5  May 19.03 156.50 5.50 56.50 126.80 35.00 19.23
Jun 18.73 157.50 5.50 57.50 127.80 35.50 18.43
Major Importers 6/ May 135.93 199.84 85.08 23.79 261.14 6.48 153.23
Jun 137.12 199.51 85.93 24.29 261.69 6.48 154.39
Brazl May 0.91 5.50 5.80 0.30 10.10 1.00 1.11
Jun 1.01 5.30 6.00 0.30 10.10 1.00 1.21
China May 96.30 130.00 3.20 9.50 110.50 1.00 118.00
Jun 96.30 130.00 3.20 9.50 110.50 1.00 118.00
Sel. Mideast 7/ May 13.51 19.41 16.83 4.60 37.97 0.54 11.24
Jun 13.56 19.41 16.88 4.60 38.02 0.54 11.29
N. Afica 8 May 15.62 14.70 27.90 1.78 44.00 0.84 13.38
Jun 15.97 14.70 27.90 1.78 44.00 0.84 13.73
Pakistan May 3.85 25.30 0.03 0.80 24.50 0.70 3.97
Jun 3.85 25.30 0.03 0.80 24.50 0.70 3.97
Southeast Asia 9 May 3.91 0.00 21.43 5.92 20.60 0.93 3.81
Jun 4.71 0.00 21.83 6.42 21.10 0.93 4.51
Seleded Gher
Inda May 14.50 88.00 1.00 4.50 91.95 0.40 11.15
Jun 14.50 88.00 2.00 4.50 93.10 0.40 11.00
FU-12 May 19.16 115.83 7.47 26.33 78.97 43.63 19.87
Jun 18.76 116.83 7.47 26.33 78.97 44.13 19.97
Russia May 6.63 63.00 0.50 14.50 37.50 24.50 8.13
Jun 6.63 64.00 0.50 14.50 37.50 25.00 8.63
Kazakkian May 2.67 13.00 0.06 2.10 6.90 7.00 1.83
Jun 2.67 13.00 0.06 2.10 6.90 7.00 1.83
Ukrane May 4.50 24.00 0.05 4.50 12.50 11.50 4.55
Jun 4.20 24.00 0.05 4.50 12.50 11.50 4.25

1/ Aggregde oflocd markeing yeas. 2/ Total foreign and wold use adustedto refed the dfferencein word imports
and expats. ¥ Word imports and expdis may nd bdance dudo dfferencesin marketing yeas, gran in trarsit, and
repoting dscrepandesin some couttries. 4/ Argertina, Awstralia, Canada, anthe European Uon. 9 Trade exhudes
intratrade. 6 Braal, China,JapanMexico, N. Africa, Pakistan,selededMidde Eat, andSoutheast Asia. 7 Lebanon, Iraq,
Iran, lsrad, Jordan, Kuwé#, Saud Arahia, Yanen, Urted Arab Enirates, and Gnan. 8 Algetia, Egyp, Libya,Morocco,
and Tursia. 9 Indonesia, Maaysia, Phili ppines, Thaland, and Vetnam.
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World Coarse Grain Supply and Use 1
(Milli on Metric Tons)

June 2016

201415 Begnning Domestic  Domestic Endng
Stocks  Rodudion Imports Feed Total 2/ Expoits Stocks
World 3 212.12 1,304.24 169.89 752.58 1,271.74 185.63 244.62
United States 34.31 377.23 3.42 139.68 311.35 56.67 46.95
Tota Foregn 177.81 927.00 166.47 612.90 960.39 128.96 197.67
Major Expoters 4/ 25.54 168.15 4.74 82.31 112.55 67.50 18.38
Argetina 3.17 35.73 0.00 9.07 14.23 21.39 3.29
Awstralia 1.05 11.65 0.00 2.98 4.66 7.17 0.86
Brazl 14.26 87.67 0.82 50.25 60.02 34.51 8.21
Canada 4.65 21.99 1.71 13.81 21.29 3.72 3.34
Major Importers 5/ 44.41 257.87 109.70 264.47 346.40 15.95 49.63
European Uon 6 15.57 170.76 8.97 121.33 162.50 13.99 18.81
Japan 1.74 0.17 16.73 12.94 16.93 0.00 1.71
Mexico 3.49 32.69 11.55 24.40 42.08 0.79 4.86
N. Afr& Mideast 7/ 13.46 26.73 34.17 51.63 59.55 0.09 14.71
Saud Arabia 3.91 0.36 11.26 11.55 12.03 0.00 3.50
Southeast Asia 8 3.97 26.86 12.82 30.69 38.70 1.07 3.90
South Korea 1.87 0.24 10.25 8.08 10.47 0.00 1.89
Seleded Gher
China 82.65 222.75 25.70 158.80 229.06 0.02 102.02
FU-12 7.03 91.60 0.82 42.11 58.15 33.87 7.44
Russia 1.77 40.39 0.09 20.88 31.14 8.67 2.43
Ukréne 3.64 39.39 0.03 11.82 15.43 24.33 3.29
201516 Est.
World 3 244.62 1,254.71 172.89 764.90 1,256.49 163.04 242.84
United States 46.95 366.90 3.78 138.79 314.79 55.01 47.83
Tota Foregn 197.67 887.81 169.11 626.11 941.70 108.03 195.01
Major Expoters 4/ 18.38 160.46 6.39 83.93 114.16 55.44 15.63
Argettina 3.29 35.23 0.01 9.17 14.33 21.21 2.99
Awstralia 0.86 12.58 0.00 3.59 5.27 6.88 1.30
Brazl 8.21 79.96 1.50 51.09 60.87 22.54 6.27
Canada 3.34 25.66 1.16 14.45 21.95 4.10 4.11
Major Importers 5 49.63 244.79 119.23 269.69 351.67 13.85 48.12
European Uon & 18.81 151.25 15.00 116.92 157.68 11.90 15.47
Japan 1.71 0.18 16.67 12.81 16.80 0.00 1.76
Mexico 4.86 31.39 13.48 25.42 43.22 1.00 5.51
N. Afr& Mideast 7/ 14.71 33.78 31.08 55.86 64.07 0.27 15.23
Saud Arahia 3.50 0.24 13.31 12.75 13.15 0.00 3.90
Southeast Asia 8 3.90 27.69 15.32 34.06 42.17 0.69 4.05
South Korea 1.89 0.19 10.09 7.89 10.32 0.00 1.85
Seleded Qher
China 102.02 231.78 16.00 166.98 239.03 0.05 110.73
FU-12 7.44 82.51 0.70 40.38 55.52 30.42 4.71
Russia 2.43 37.43 0.11 20.45 29.84 8.77 1.36
Ukrane 3.29 33.39 0.06 10.65 14.23 20.52 1.99

1/ Aggregde oflocd markeing yeas. Coarse gransindude cornsorghum, batey, ods, rye, millet, andmixed grans (for U.S. exdudes
millet andmixed grans). 2 Total foreign and wold use adustedto refed the dfferencesin wolld imports and expds. 3/ Word imports
and expais may nd badance dueo dfferencesin marketing yeas, gran in trarsit, and repding dscrepanéesin some courtries. 4/
Argentina, Awstralia, CanadaBrazl, andSouth Africa. 3 The European Unon, Mexico, Japanseleded Noth Africa andMidde East,
South Korea,Southeast Asia, and Tawan. 8 Trade extudesintra-trade. 7 Algeiia, Egyp, Iran, krad, Jordan, libya,Morocco,Syria,
Tunisia, and Turkey. Bndonesia, Malaysia, Phili ppines, Thadland, and Vetnam.
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World Coarse Grain Supply and Use 1 (Cont'd.)
(Milli on Metric Tons)

. Begnning Domestic  Domestic Endng
201617 Proj. Stocks Rodudion Imports Feed Total 2/ Expotts Stocks
World 3 May 24454  1,298.63 164.90 786.56  1,302.14 170.48 241.03
Jun 242.84  1,303.00 164.20 788.58  1,306.19 171.77 239.65
United States May 50.48 382.26 3.34 146.37 323.04 54.21 58.82
Jun 47.83 382.26 3.34 146.37 323.04 55.48 54.90
Tota Foregn May 194.06 916.37 161.55 640.19 979.09 116.27 182.21
Jun 195.01 920.75 160.86 642.21 983.14 116.29 184.75
Major Expoters 4/ May 15.38 178.51 2.70 85.88 116.87 63.39 16.33
Jun 15.63 178.56 2.70 85.98 117.00 62.39 17.51
Argetina May 2.99 41.89 0.01 9.78 15.44 26.21 3.24
Jun 2.99 41.89 0.01 9.78 15.44 26.21 3.24
Awstralia May 1.18 12.36 0.00 3.32 4.99 7.18 1.38
Jun 1.30 12.36 0.00 3.42 5.09 7.18 1.40
Brazl May 6.27 84.61 1.00 52.15 61.93 24.03 5.93
Jun 6.27 84.66 1.00 52.15 61.95 23.03 6.95
Canada May 4.07 26.07 1.07 14.92 22.53 4.45 4.22
Jun 4.11 26.07 1.07 14.92 22.53 4.45 4.26
Major Importers 5/ May 47.28 246.90 118.93 274.93 356.70 13.71 42.70
Jun 48.12 250.36 118.23 276.98 358.75 14.01 43.95
European Uon 6 May 16.08 157.71 13.36 119.75 160.50 12.06 14.59
Jun 15.47 160.47 12.36 120.55 161.30 12.36 14.65
Japan May 1.76 0.17 16.52 12.64 16.63 0.00 1.82
Jun 1.76 0.17 16.52 12.64 16.63 0.00 1.82
Mexico May 4.26 31.23 14.48 26.77 44.67 0.80 4.49
Jun 5.51 31.93 13.98 26.82 44.72 0.80 5.89
N. Afr& Mideast 7/ May 15.03 28.41 32.67 54.96 62.92 0.17 13.02
Jun 15.23 28.41 32.97 55.66 63.62 0.17 12.82
Saud Arabia May 3.90 0.24 13.01 13.23 13.63 0.00 3.52
Jun 3.90 0.24 13.51 13.73 14.13 0.00 3.52
Southeast Asia 8 May 4.05 28.86 14.12 35.31 43.32 0.69 3.03
Jun 4.05 28.86 14.12 35.31 43.32 0.69 3.03
South Korea May 1.85 0.21 10.59 8.29 10.77 0.00 1.88
Jun 1.85 0.21 10.59 8.29 10.77 0.00 1.88
Seleded Gher
China May 110.83 225.70 12.20 170.90 246.15 0.03 102.55
Jun 110.73 225.70 12.20 170.90 246.15 0.03 102.45
FU-12 May 4.92 86.73 0.71 41.70 57.08 30.20 5.09
Jun 4.71 87.58 0.71 41.70 57.08 31.00 4.92
Russia May 1.56 39.38 0.11 21.13 30.78 8.61 1.65
Jun 1.36 39.38 0.11 21.13 30.78 8.61 1.45
Ukrane May 1.99 34.93 0.06 10.95 14.43 20.33 221
Jun 1.99 35.78 0.06 10.95 14.43 21.13 2.26

1/ Aggregde oflocd markeing yeas. Coarse gransindude cornsorghum, batey, ods, rye, millet, andmixed grans (for U.S. exdudes
millet andmixed grans). 2 Total foreign and wold use adustedto refed the dfferencesin wolld imports and expds. 3/ Word imports
and expais may nd badance dueo dfferencesin marketing yeas, gran in trarsit, and repding dscrepanéesin some courtries. 4/
Argertina, Awstralia, CanadaBrazl, andSouth Africa. 3 The European Uon, Mexico, Japan,seleded Noth Africa andMiddle East,
South Korea,Southeast Asia, and Tawan. 8 Trade extudesintratrade. 7 Algeiia, Egyp, Iran, krad, Jordan, Libya,Morocco,Syria,
Tunisia, and Turkey. Bndonesia, Malaysia, Phili ppines, Thadland, and Vetnam.
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World Corn Supply and Use ¥
(Milli on Metric Tons)

June 2016

201415

World 3
United States
Total Foregn
Magjor Expoters 4/
Argetiina
Brazl
South Africa
Major Importers &
Egyp
European Uon 6
Japan
Mexico
Southeast Asia 7
South Korea
Seleded Gher

Canada

China

FU-12
Ukréne

201916 Est.

World 3
United States
Totd Foregn
Major Expoters 4/
Argetina
Braal
South Africa
Major Importers &
Egyp
European Uon €
Japan
Mexico
Southeast Asia 7
South Korea
Seleded Gher
Canada
China
FU-12
Ukréne

Begnning
Stocks

175.74
31.29
144.45
17.58
141
13.97
2.20
19.40
2.40
6.89
1.29
2.60
3.97
1.86

1.60
81.32
3.37
2.40

208.41
43.97
164.43
12.16
191
7.84
241
23.17
2.30
9.41
1.35
4.12
3.89
1.86

1.40
100.46
3.02
1.82

Rodudion

1,013.45
361.09
652.36
124.33

28.70
85.00
10.63
134.18
5.96
75.78
0.00
25.48
26.81
0.08

11.49
215.65
43.80
28.45

966.37
345.49
620.88
111.00
27.00
77.50
6.50
116.77
6.00
57.98
0.00
25.00
27.64
0.08

13.60
224.58
40.15
23.33

Imports

124.92
0.80
124.12
231
0.00
0.33
1.97
69.18
7.84
8.65
14.66
11.27
12.78
10.17

1.56
5.52
0.51
0.03

133.29
152
131.76
4.61
0.01
1.10
3.50
79.70
8.50
14.50
14.70
12.50
15.30
10.00

1.00
2.00
0.44
0.05

Domestic
Feed

585.71
135.22

450.49
60.10
6.00
48.00
6.10
142.14
11.50
59.50
11.00
17.70
30.60
8.04

7.43
140.00
18.76
8.00

601.62
133.36
468.27
60.50
6.00
49.00
5.50
144.15
12.35
56.00
11.00
19.00
34.00
7.85

8.00
153.50

18.46

7.00

Domestic
Total 2/

980.79
301.85
678.93
78.00
9.30
57.00
11.70
193.71
13.90
77.88
14.60
34.45
38.60
10.25

12.82
202.00
21.48

9.40

968.33
301.25
667.07
78.30
9.30
58.00
11.00
195.54
14.75
74.01
14.60
35.80
42.10
10.10

13.40
217.50
21.18
8.40

Expotts

141.67
47.36
94.31
54.05
18.90
34.46
0.69
5.88
0.00
4.03
0.00
0.78
1.07
0.00

0.42
0.01
23.18
19.66

120.62
46.36
74.27
41.20
18.00
22.50
0.70
3.29
0.01
1.60
0.00
1.00
0.68
0.00

1.00
0.02
20.62
16.00

Endng
Stocks

208.41
43.97
164.43
12.16
191
7.84
241
23.17
2.30
9.41
1.35
4.12
3.89
1.86

0.00

1.40
100.46

3.02

1.82

206.45
43.38
163.07
8.27
161
5.94
0.71
20.81
2.04
6.28
1.45
4.82
4.05
1.84

0.00

1.60
109.52

1.81

0.80

1/ Aggregde oflocd markeing yeas. 2/ Total foreign and wold use adustedto refled the dfferencesin wold imports
and expats. 3 World imports and expadis may nd bdance dudo dfferencesin markding yeas, gran in trarsit, and
repoting dscrepandesin some courttries. 4/ Argertina,Brazl, andSouth Africa. 3 Egyg, the European Uon, Mexico,

Japan,South Korea, Tavan, andSoutheast Asia. 6 Trade extudesintra-trade. 7 Indonesia, Malaysia, Phili ppines,

Thaland, and Vetnam.
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World Corn Supply and Use 1 (Cont'd.)
(Milli on Metric Tons)

. Begnning Domestic  Domestic Endng
201617 Proj. Stocks Rodudion Imports Feed Total 2/ Expotts Stocks
World 3 May 207.87  1,011.07 128.70 623.43 1,011.90 132.89 207.04
Jun 206.45 1,011.77 127.15 622.83  1,013.09 133.13 205.12
United States May 45.79 366.54 1.02 140.98 310.40 48.26 54.68
Jun 43.38 366.54 1.02 140.98 310.40 49.53 51.00
Tota Foregn May 162.08 644.53 127.69 482.46 701.49 84.63 152.36
Jun 163.07 645.23 126.14 481.86 702.69 83.60 154.13
Major Expoters 4/ May 8.17 129.00 1.11 62.20 80.70 48.50 9.08
Jun 8.27 129.00 1.11 62.20 80.70 47.50 10.17
Argetina May 1.61 34.00 0.01 6.60 10.40 23.00 2.22
Jun 1.61 34.00 0.01 6.60 10.40 23.00 2.22
Brazl May 5.94 82.00 0.60 50.00 59.00 24.00 5.54
Jun 5.94 82.00 0.60 50.00 59.00 23.00 6.54
South Africa May 0.62 13.00 0.50 5.60 11.30 1.50 1.32
Jun 0.71 13.00 0.50 5.60 11.30 1.50 141
Major Importers & May 20.31 122.74 78.45 147.55 198.78 4.49 18.24
Jun 20.81 123.44 76.95 146.60 197.83 4.49 18.89
Egyp May 2.04 6.00 8.75 12.65 15.05 0.01 1.73
Jun 2.04 6.00 8.75 12.65 15.05 0.01 1.73
European Uon 6 May 6.98 64.28 13.00 57.50 75.30 3.00 5.95
Jun 6.28 64.28 12.00 56.50 74.30 3.00 5.25
Japan May 1.45 0.00 14.50 10.80 14.40 0.00 1.55
Jun 1.45 0.00 14.50 10.80 14.40 0.00 1.55
Mexico May 3.62 23.50 13.50 19.15 36.05 0.80 3.77
Jun 4.82 24.20 13.00 19.20 36.10 0.80 5.12
Southeast Asia 7 May 4.05 28.81 14.10 35.25 43.25 0.68 3.03
Jun 4.05 28.81 14.10 35.25 43.25 0.68 3.03
South Korea May 1.84 0.08 10.50 8.25 10.55 0.00 1.86
Jun 1.84 0.08 10.50 8.25 10.55 0.00 1.86
Seleded Qher
Canada May 1.60 13.75 1.00 8.10 13.60 1.20 1.55
Jun 1.60 13.75 1.00 8.10 13.60 1.20 1.55
China May 109.52 218.00 1.00 160.00 227.00 0.02 101.50
Jun 109.52 218.00 1.00 160.00 227.00 0.02 101.50
FU-12 May 2.01 44.16 0.42 19.49 22.27 21.97 2.36
Jun 1.81 44.16 0.42 19.49 22.27 21.97 2.16
Ukrane May 0.80 26.00 0.05 7.30 8.70 17.00 1.15
Jun 0.80 26.00 0.05 7.30 8.70 17.00 1.15

1/ Aggregde oflocd markeing yeas. 2/ Total foreign and wold use adustedto refled the dfferencesin word imports and
expots. 3/ World imports and expais may nd bdance dudo dfferencesin markeing yeas, gradn in trarsit, and repding
discrepandesin some couttries. 4/ Argertina,Braal, andSouth Africa. 3 Egyp, the European Unn, Mexico, Japan,South
Korea, Tawan, andSoutheast Asia. 6 Trade extudesintratrade. 7 Indonesia, Malaysia, Phili ppines, Thaland, and
Vietnam.
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World Rice Supply and Use (Milled Basis) 1/
(Milli on Metric Tons)

Begnning Produdion Imports Total /12 Expotts Endng
201415 Stocks Domestic Stocks
World 3 114.34 478.73 40.96 478.68 44.00 114.39
United States 1.03 7.11 0.78 4.16 3.21 1.55
Tota Foregn 113.32 471.62 40.17 474.53 40.79 112.83
Major Expoters 4/ 37.28 159.30 0.73 133.53 32.62 31.15
Inda 22.76 105.48 0.00 98.23 12.24 17.77
Pakistan 1.33 6.90 0.03 2.70 4.00 1.56
Thaand 11.90 18.75 0.30 10.60 9.78 10.57
\fetnam 1.30 28.17 0.40 22.00 6.61 1.26
Major Importers & 11.35 64.06 13.66 77.20 1.23 10.64
Brazl 0.64 8.47 0.38 7.91 0.93 0.64
European Uon € 1.16 1.96 1.70 3.32 0.27 1.24
Indonsia 5.50 35.56 1.20 38.30 0.00 3.96
Ngera 0.86 2.84 3.00 5.70 0.00 0.99
Phili ppines 1.70 11.92 1.80 13.20 0.00 221
Sel. Mideast 7/ 1.29 1.98 3.96 6.10 0.00 1.12
Seleded Qher 0.00
Burma 0.37 12.60 0.00 10.50 1.74 0.74
C. Amer& Caib 8§ 0.47 1.81 1.60 3.36 0.01 0.51
China 53.10 144.56 4.70 144.50 0.43 57.44
Egyp 0.60 4.53 0.03 4.00 0.25 0.92
Japan 3.01 7.85 0.64 8.60 0.07 2.82
Mexico 0.15 0.18 0.69 0.86 0.00 0.15
South Korea 0.90 4.24 0.47 4.35 0.00 1.25
201516 Est.
World 3 114.39 470.89 39.36 478.66 41.25 106.62
United States 1.55 6.11 0.76 3.85 3.21 1.36
Tota Foregn 112.83 464.78 38.60 474.80 38.04 105.26
Major Expoters 4/ 31.15 154.10 0.72 133.90 30.20 21.87
Inda 17.77 103.50 0.00 98.50 9.00 13.77
Pakistan 1.56 6.70 0.02 2.75 4.40 1.13
Thaand 10.57 15.80 0.30 10.80 9.80 6.07
\fetnam 1.26 28.10 0.40 21.85 7.00 0.91
Major Importers & 10.64 62.74 13.84 76.94 1.13 9.15
Brazl 0.64 7.60 0.80 7.84 0.75 0.45
European Uon 6 1.24 2.06 1.60 3.38 0.28 1.23
Indonsia 3.96 35.30 2.00 38.10 0.00 3.16
Ngeia 0.99 2.71 2.50 5.40 0.00 0.80
Phili ppines 221 11.35 1.60 13.20 0.00 1.96
Sel. Mideast 7/ 1.12 1.89 4.00 6.08 0.00 0.94
Seleded Qher 0.00
Burma 0.74 12.20 0.00 10.60 1.65 0.69
C. Amer& Carib § 0.51 1.63 1.72 3.35 0.02 0.49
China 57.44 145.77 5.00 146.00 0.35 61.86
Egyp 0.92 4.00 0.04 3.80 0.25 0.90
Japan 2.82 7.65 0.70 8.60 0.08 2.49
Mexico 0.15 0.16 0.70 0.87 0.00 0.14
South Korea 1.25 4.33 0.47 4.37 0.00 1.67

1/ Aggregae oflocd markeing yeas. 2/ Tota foreign and wold use adustedto refled the dfferencesin world imports and expass. Total domestic
indudes bath damestic use and unrepted dsappearance. /3Vord imports and expais may nd badance dudo dfferencesin some courtries. 4/ India,
Pakistan, Thaland, and Vetnam. & Brail, Indonesia, Hong KongCote d'lvare, Nigeiia, Phili ppines, selededMiddle Eat, andthe EU-28. 6 Trade
exdudesintratrade. 7SelededMidde Eastindudes Iran, Irag, andaud Arahia. 8 Certral American andCaribbean coutmies.
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World Rice Supply and Use (Milled Basis) 1/ (Cont'd.)
(Milli on Metric Tons)

. Begnning  Produdion Imports Total /2 Expotts Endng
201617 Proj. Stocks Domestic Stocks
World 3 May 106.43 480.71 38.59 480.53 40.66 106.61
Jun 106.62 480.72 38.59 480.39 40.53 106.95
United States May 1.38 7.34 0.76 4.29 3.59 1.60
Jun 1.36 7.34 0.76 4.29 3.56 1.62
Tota Foregn May 105.05 473.38 37.82 476.24 37.07 105.01
Jun 105.26 473.38 37.82 476.11 36.97 105.33
Major Expoters 4/ May 21.37 157.40 0.67 134.30 28.75 16.39
Jun 21.87 157.40 0.67 134.30 28.75 16.89
Inda May 13.27 105.00 0.00 98.60 8.50 11.17
Jun 13.77 105.00 0.00 98.60 8.50 11.67
Pakistan May 1.13 6.90 0.02 2.80 4.25 1.00
Jun 1.13 6.90 0.02 2.80 4.25 1.00
Théand May 6.07 17.00 0.25 11.10 9.00 3.22
Jun 6.07 17.00 0.25 11.10 9.00 3.22
\fetnam May 0.91 28.50 0.40 21.80 7.00 1.01
Jun 0.91 28.50 0.40 21.80 7.00 1.01
Major Importers 5/ May 9.50 65.78 12.40 77.37 1.21 9.10
Jun 9.15 65.78 12.40 77.37 1.21 8.75
Brazl May 0.45 8.50 0.60 8.00 0.80 0.75
Jun 0.45 8.50 0.60 8.00 0.80 0.75
European Uon 6 May 1.23 2.03 1.60 3.42 0.26 1.18
Jun 1.23 2.03 1.60 3.42 0.26 1.18
Indonsia May 3.16 36.60 1.25 38.10 0.00 291
Jun 3.16 36.60 1.25 38.10 0.00 291
Ngeria May 0.80 2.70 2.10 5.20 0.00 0.40
Jun 0.80 2.70 2.10 5.20 0.00 0.40
Phili ppines May 231 12.00 1.50 13.30 0.00 251
Jun 1.96 12.00 1.50 13.30 0.00 2.16
Sel. Mideast 7/ May 0.94 2.01 4.10 6.15 0.00 0.89
Jun 0.94 2.01 4.10 6.15 0.00 0.89
Seleded Gher
Burma May 0.54 12.50 0.00 10.70 1.85 0.49
Jun 0.69 12.50 0.00 10.70 1.75 0.74
C. Amer& Caib § May 0.49 1.72 1.71 3.44 0.02 0.46
Jun 0.49 1.72 1.71 3.44 0.02 0.45
China May 61.86 146.50 5.00 145.00 0.30 68.06
Jun 61.86 146.50 5.00 145.00 0.30 68.06
Egyp May 0.90 4.00 0.04 3.90 0.25 0.79
Jun 0.90 4.00 0.04 3.90 0.25 0.79
Japan May 2.49 7.68 0.70 8.70 0.09 2.09
Jun 2.49 7.68 0.70 8.70 0.09 2.09
Mexico May 0.13 0.17 0.75 0.88 0.00 0.17
Jun 0.14 0.17 0.75 0.88 0.00 0.18
South Korea May 1.67 4.00 0.41 4.33 0.00 1.74
Jun 1.67 4.00 0.41 4.33 0.00 1.74

1/ Aggregae oflocd markeding yeas. 2/ Total foreign and woid use agustedto refed the dfferencesin word imports and expas.

Total domestic indudes bath damestic use and unrepoed dsappearance. /3Vorld imports and expadis may nd bdance duéo dfferences
in some courtries. 4/ India, Pakistan, Thdand, and Vetnam. & Brazl, Indoneia, Hong KongCote d'lvdre, Nigetia, Phili ppines,
selededMidde Eat, andthe EU-28. 6 Trade exludesintratrade. 7 SelededMidde Eastindudesiran, Iraq, andaud Arahia. 8
Certra American andCaribbean coutmies.
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World Cotton Supply and Use ¥
(Milli on 480-Paund Bales)

June 2016

201415 Begnning Produdion Imports Domestic Expotts Loss Endng
Stocks Use 2 Stocks
World 103.23 119.07 35.73 110.12 35.35 0.11 112.45
United States 2.35 16.32 0.01 3.58 11.25 0.16 3.70
Totd Foregn 100.88 102.75 35.72 106.55 24.11 -0.05 108.75
Magjor Expoters 4/ 28.36 52.62 1.74 32.34 20.62 -0.23 29.99
Certral Asia 9 3.76 6.20 3 2.38 4.67 0.00 2.90
Afr.Fr. Zone & 1.39 5.09 3 0.14 4.33 0.00 2.00
S. Hemis 7/ 11.40 11.02 0.18 4.46 7.05 -0.24 11.32
Australia 1.81 2.30 3 0.04 2.39 -0.10 1.78
Braal 7.67 7.00 0.02 3.40 3.91 -0.15 7.53
Inda 11.46 29.50 1.23 24.50 4.20 0.00 13.49
Magjor Importers & 70.69 46.89 31.94 69.86 2.57 0.17 76.92
Mexico 0.58 1.32 0.83 1.85 0.17 0.03 0.69
China 62.71 30.00 8.28 33.00 0.07 0.00 67.92
European Uon 9 0.38 1.64 0.86 0.87 1.62 0.05 0.33
Turkey 1.36 3.20 3.68 6.40 0.24 0.00 1.60
Pakistan 2.48 10.60 0.95 10.60 0.45 0.03 2.95
Indonsia 0.50 0.01 3.35 3.25 0.01 0.00 0.60
Thaland 0.24 3 1.48 1.48 0.00 0.03 0.22
Bandadesh 1.27 0.12 5.40 5.50 0.00 0.01 1.28
Vietham 0.50 3 4.30 4.10 0.00 0.00 0.70
201916 Est.
World 112.45 98.15 34.38 108.78 34.23 -0.11 102.08
United States 3.70 12.89 0.04 3.55 9.00 -0.02 4.10
Total Foregn 108.75 85.26 34.34 105.23 25.23 -0.09 97.98
Magjor Expoters 4/ 29.99 47.98 1.63 31.89 22.36 -0.23 25.57
Central Asia 9 2.90 5.75 3 2.45 4.06 0.00 2.14
Afr.Fr. Zone 6 2.00 4.34 3 0.14 4.66 0.00 154
S. Hemis 7/ 11.32 10.49 0.28 4.27 7.44 -0.24 10.61
Auwstraia 1.78 2.50 3 0.04 2.60 -0.10 1.74
Braazl 7.53 6.50 0.10 3.20 4.30 -0.15 6.78
Inda 13.49 26.80 0.90 24.25 5.90 0.00 11.04
Magjor Importers & 76.92 34.47 30.59 69.13 1.98 0.14 70.73
Mexico 0.69 0.91 0.98 1.90 0.15 0.03 0.50
China 67.92 22.50 4.50 32.50 0.13 0.00 62.30
European Uon 9 0.33 1.28 0.82 0.84 1.22 0.05 0.33
Turkey 1.60 2.65 4.00 6.45 0.23 0.00 1.57
Pakistan 2.95 7.00 3.10 10.25 0.25 0.03 2.53
Indonsia 0.60 0.01 2.80 2.83 0.01 0.00 0.57
Thaland 0.22 3 1.35 1.33 0.00 0.03 0.22
Bandadesh 1.28 0.12 5.60 5.70 0.00 0.01 1.29
Vietnam 0.70 3 4.80 4.70 0.00 0.00 0.80
1/ Marketing year begning Augist 1. Taas may nd add exatty andtrademay nd bdance dueo roundng and t¢her fators. 1

Generdly refleds catton lost or destroyedin themarketing channk for Australia, Brazl, China, andhe Urited States, refleds the
difference baveenimplicit stocks based onsupgy lesstotal use andindicated endng stocks. 3 Lessthan 5,000 bias. 4/ Includes Egypt

andSyriain addtion to the coutries and regonslisted. 3 Azerbdjan, Kazakbtan, Kyrgystan, T4dikistan, Turknenistan, and

Uzbekistan. 8 Benn, Burkino Faso, Cameroon,Certral AfricanRepubic, Chad,Cote d'lvdre,Mali, Niger,Senegé and Togo. 7
Argertina, Awstralia, Brazl, Lesotho, Paraguay South Africa, Tanzara, and Zmbabwe. 81n addtionto the coutries and regons listed,
indudes Hong Kong,Japan,Russi, South Korea, and Tiavan. 9 Includesintra-EUtrade.
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World Cotton Supply and Use ¥
(Milli on 480-Paund Bales)

. Begnning Produdion Imports  Domestic Expotts Loss Endng
201617 Proj. Stocks Use 2 Stocks
World May 102.84 104.36 33.10 110.78 33.11 -0.08 96.48
Jun 102.08 103.17 33.33 110.59 33.33 -0.08 94.73
United States May 4.00 14.80 0.01 3.60 10.50 0.01 4.70
Jun 4.10 14.80 0.01 3.60 10.50 0.01 4.80
Tota Foregn May 98.84 89.56 33.09 107.18 22.61 -0.09 91.78
Jun 97.98 88.37 33.32 106.99 22.83 -0.09 89.93
Major Expoters 4/ May 25.41 49.69 1.33 31.95 19.66 -0.23 25.04
Jun 25.57 49.50 1.45 31.70 19.83 -0.23 25.21
Cenra Asia 9 May 2.09 5.86 3 2.48 3.49 0.00 1.99
Jun 2.14 5.91 3 2.48 3.59 0.00 1.99
Afr.Fr. Zone & May 1.63 4.62 3 0.14 4.51 0.00 1.60
Jun 154 4.62 3 0.14 4.46 0.00 1.56
S. Hemis 7/ May 10.56 10.61 0.23 4.18 7.53 -0.24 9.92
Jun 10.61 10.61 0.23 4.18 7.53 -0.24 9.97
Astralia May 1.74 2.60 3 0.04 2.70 -0.10 1.71
Jun 1.74 2.60 3 0.04 2.70 -0.10 1.71
Brazl May 6.73 6.40 0.05 3.10 4.00 -0.15 6.23
Jun 6.78 6.40 0.05 3.10 4.00 -0.15 6.28
Inda May 10.89 28.00 0.70 24.50 3.80 0.00 11.29
Jun 11.04 28.00 0.70 24.25 4.00 0.00 11.49
Major Importers 8/ May 71.75 36.96 29.56 70.95 2.07 0.14 65.11
Jun 70.73 35.96 29.65 70.99 2.12 0.14 63.08
Mexico May 0.50 0.87 1.15 1.90 0.10 0.03 0.50
Jun 0.50 0.87 1.15 1.90 0.10 0.03 0.50
China May 63.32 22.50 4.50 33.50 0.10 0.00 56.72
Jun 62.30 21.50 4.50 33.50 0.10 0.00 54.70
European Uon 9  May 0.33 1.46 0.85 0.86 1.34 0.05 0.38
Jun 0.33 1.46 0.81 0.83 1.39 0.05 0.33
Turkey May 157 3.00 3.55 6.40 0.28 0.00 1.45
Jun 157 3.00 3.70 6.50 0.28 0.00 1.50
Pakistan May 2.53 9.00 1.70 10.50 0.25 0.03 2.45
Jun 2.53 9.00 1.70 10.50 0.25 0.03 2.45
Indonsia May 0.57 0.01 2.75 2.75 0.01 0.00 0.57
Jun 0.57 0.01 2.75 2.75 0.01 0.00 0.57
Thédland May 0.22 3 1.30 1.28 0.00 0.03 0.22
Jun 0.22 3 1.30 1.28 0.00 0.03 0.22
Bandadesh May 1.29 0.12 5.90 6.00 0.00 0.01 1.30
Jun 1.29 0.12 5.90 6.00 0.00 0.01 1.30
Vietnam May 0.80 3 5.20 5.10 0.00 0.00 0.91
Jun 0.80 3 5.20 5.10 0.00 0.00 0.91

1/ Markeing year begining Augwst 1. Tdas may nd add exatty andtrademay nd bdance duéo roundng and ther
factors. 4 Generdly refleds catonlost or destroyedin the markding channk for Austraia, Braal, China, andhe
United States, refleds the dfference bwveenimplicit stocks based onsuppy lesstotal use andindicaed endng stocks. 3
Lessthan 5,000 blas. 4/ Includes Egyt andSyriain addtionto the coutries and regonslisted. 3 Azerbajan, Kazakhktan,
Kyrgyzstan, Tdikistan, Turkmeristan, and Uzbektan. @ Benin, Burkino Faso, Cameroon,Certral AfricanRepubic, Chad,
Cote d'lvare,Mali, Niger,Senegé and Togo. 7Argertina, Awstralia, Brazl, Lesotho, ParaguaySouth Africa, Tanzaia,
and 2mbabwe. 8In addtionto the courries and regpnslisted,indudes Hong Kong Japan,Russi, South Korea, and
Taiwan. 9 Indudesintra-EUtrade.



WASDE - 554 - 28

World Soybean Supply and Use ¥
(Milli on Metric Tons)

June 2016

201415 Begnning Produdion Imports Domestic  Domestic Expotts Endng
Stocks Crush Total Stocks
World 2 62.03 319.73 12351 263.26 300.82 126.15 78.30
United States 2.50 106.88 0.90 50.98 54.93 50.17 5.19
Total Foreign 59.53 212.85 122.61 212.29 245.89 75.99 73.11
Major Expoters 3/ 41.43 169.99 0.32 84.30 91.56 68.70 51.49
Argetina 25.27 61.40 0.00 40.02 44.18 10.57 31.92
Braal 16.02 97.20 0.31 40.44 43.41 50.61 19.50
Paraguay 0.13 8.10 0.01 3.65 3.69 4.49 0.06
Major Importers 4/ 15.29 15.39 105.26 97.91 117.11 0.29 18.54
China 13.88 12.15 78.35 74.50 87.20 0.14 17.03
European Uon 0.62 1.83 13.39 13.60 15.07 0.12 0.66
Japan 0.23 0.23 3.00 2.15 3.24 0.00 0.22
Mexico 0.12 0.35 3.82 4.18 421 0.00 0.07
201516 Est.
World 2 78.30 313.26 130.78 279.33 318.01 132.04 72.29
United States 5.19 106.93 0.82 51.44 54.97 47.90 10.07
Total Foreign 73.11 206.32 129.96 227.89 263.05 84.14 62.22
Major Expoters 3/ 51.49 164.30 0.36 90.03 97.49 76.45 42.21
Argetina 31.92 56.50 0.05 45.70 50.05 11.40 27.02
Braal 19.50 97.00 0.30 40.00 43.00 58.75 15.05
Paraguay 0.06 8.80 0.01 4.10 4.14 4.60 0.13
Major Importers 4/ 18.54 15.19 110.28 105.74 125.99 0.33 17.68
China 17.03 11.60 83.00 81.80 95.25 0.15 16.23
European Uon 0.66 2.20 13.20 13.80 15.32 0.15 0.59
Japan 0.22 0.24 3.10 2.20 3.32 0.00 0.24
Mexico 0.07 0.33 3.95 4.25 4.29 0.00 0.06
201617 Proj.
World 2 May 74.25 324.20 136.02 288.39 327.96 138.31 68.21
Jdun 72.29 323.70 136.02 288.44 327.99 137.71 66.31
United States May 10.89 103.42 0.82 52.12 55.53 51.30 8.29
Jun 10.07 103.42 0.82 52.12 55.53 51.71 7.06
Total Foreign May 63.36 220.78 135.21 236.27 272.43 87.00 59.92
Jun 62.22 220.28 135.21 236.32 272.45 86.00 59.24
Major Expoters 3/ May 43.24 172.00 0.36 88.75 96.42 78.29 40.89
Jun 42.21 172.00 0.36 88.75 96.43 77.79 40.36
Argetina May 26.80 57.00 0.05 44.30 48.75 10.65 24.45
Jdun 27.02 57.00 0.05 44.30 48.75 10.65 24.67
Braal May 16.30 103.00 0.30 40.00 43.10 60.20 16.30
Jdun 15.05 103.00 0.30 40.00 43.10 59.70 15.55
Paraguay May 0.13 9.00 0.01 4.20 4.25 4.75 0.14
Jun 0.13 9.00 0.01 4.20 4.25 4.75 0.14
Major Importers 4/ May 17.88 16.03 114.18 110.82 131.62 0.34 16.14
Jun 17.68 16.03 114.18 110.82 131.62 0.34 15.94
China May 16.43 12.20 87.00 87.00 100.80 0.15 14.68
Jdun 16.23 12.20 87.00 87.00 100.80 0.15 14.48
European Uon May 0.59 2.40 12.60 13.30 14.87 0.15 0.57
Jun 0.59 2.40 12.60 13.30 14.87 0.15 0.57
Japan May 0.24 0.24 3.10 2.20 3.33 0.00 0.26
Jun 0.24 0.24 3.10 2.20 3.33 0.00 0.26
Mexico May 0.06 0.37 4.00 4.28 4.33 0.00 0.11
Jdun 0.06 0.37 4.00 4.28 4.33 0.00 0.11

1/ Data baed onlocd markeing yeas excep Argertina andBrazl which are ajustedto an O¢oberSepiember year. 2World imports
and expais may nd badance dueo dfferencesinlocd markeing yeas andto time lags beween repded expots andimports.
Therefore, wdd suppy may nd equa world use. 3 Argertina, Brazl, Paraguay, and Uruguay./ @hina, European Uon, Japan,
Mexico, andSoutheast Asia (ncdudes Indonesia, Malaysia, Phili ppines, Vietnam, and Thédand).
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World Soybean Meal Supply and Use 1
(Milli on Metric Tons)

June 2016

Begnning  Produdion Imports Domestic Expotts Endng
201415 Stocks Total Stocks
World 2 11.19 207.36 59.90 202.58 63.65 12.22
United States 0.23 40.88 0.30 29.24 11.93 0.24
Tota Foregn 10.97 166.48 59.59 173.33 51.72 11.98
Major Expoters 3 7.73 67.67 0.03 22.89 44.04 8.50
Argettina 4.07 30.93 0.00 2.30 28.58 4.13
Brazl 3.07 31.30 0.02 15.85 14.39 4.15
Inda 0.59 5.44 0.01 4.74 1.07 0.23
Major Importers 4/ 1.54 15.04 35.72 50.44 0.43 1.43
European Uon 0.25 10.74 19.16 29.54 0.36 0.25
Southeast Asia 5 1.10 2.67 14.86 17.49 0.07 1.08
201516 Est.
World 2 12.22 219.17 64.73 216.69 67.48 11.95
United States 0.24 40.50 0.36 30.21 10.61 0.27
Tota Foregn 11.98 178.68 64.36 186.48 56.87 11.68
Major Expoters 3 8.50 71.25 0.03 23.22 48.50 8.05
Argetina 4.13 35.33 0.00 2.40 32.80 4.25
Brazl 4.15 30.96 0.02 15.80 15.60 3.73
Inda 0.23 4.96 0.01 5.02 0.10 0.07
Major Importers 4/ 1.43 15.40 38.68 53.89 0.46 1.16
European Uon 0.25 10.90 20.70 31.24 0.40 0.21
Southeast Asia 5 1.08 2.83 16.13 19.15 0.06 0.83
201617 Proj.
World 2 May 12.67 226.77 67.74 226.41 69.87 10.91
Jun 11.95 226.76 67.74 226.11 69.87 10.47
United States May 0.27 41.25 0.30 30.66 10.89 0.27
Jun 0.27 41.25 0.30 30.66 10.89 0.27
Total Foregn May 12.40 185.52 67.45 195.75 58.98 10.63
Jun 11.68 185.50 67.45 195.45 58.98 10.20
Major Expoters 3/ May 8.65 72.65 0.02 23.85 50.40 7.08
Jun 8.05 72.63 0.02 23.55 50.40 6.76
Argetina May 4.25 34.37 0.00 2.48 32.80 3.35
Jun 4.25 34.35 0.00 2.48 32.80 3.33
Brazl May 4.33 31.00 0.02 16.20 15.80 3.35
Jun 3.73 31.00 0.02 15.90 15.80 3.05
Inda May 0.07 7.28 0.00 5.17 1.80 0.38
Jun 0.07 7.28 0.00 5.17 1.80 0.38
Major Importers 4/ May 1.21 15.27 41.20 55.96 0.45 1.26
Jun 1.16 15.27 41.20 55.94 0.45 1.23
European Uon May 0.21 10.51 21.70 31.79 0.40 0.22
Jun 0.21 10.51 21.70 31.79 0.40 0.23
Southeast Asia 5 May 0.89 3.10 17.60 20.59 0.05 0.94
Jun 0.83 3.10 17.60 20.57 0.05 0.91

1/ Data baed onlocd markeing yeas excep for Argertina andBrazl which are afuistedto an O¢oberSepember year. 2Word
imports and expais may nd bdance dueo dfferencesinlocd markeing yeas andto time lags beween repded expots andimports.
Therefore, wdd suppy may nd equa world use. 3 Argertina,Brazl, and Inda. 4 European Uion, Southeast Asia, andJapan. b
Indonesia, Maaysia, Phili ppines, Vietnam, and Thdand.
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(Milli on Metric Tons)

June 2016

Begnning  Produdion Imports Domestic Expotts Endng
201415 Stocks Total Stocks
World 2 3.61 49.06 10.08 47.97 11.10 3.68
United States 0.53 9.71 0.12 8.60 0.91 0.84
Tota Foregn 3.08 39.36 9.96 39.37 10.19 2.84
Major Expoters 3 0.99 18.03 0.29 10.75 7.61 0.94
Argettina 0.24 7.69 0.02 2.50 5.09 0.35
Brazl 0.39 7.76 0.01 6.30 151 0.35
European Uon 0.37 2.58 0.25 1.95 1.01 0.24
Major Importers 4/ 1.33 15.02 5.21 20.28 0.18 1.10
China 0.97 13.35 0.77 14.20 0.11 0.78
Inda 0.25 1.20 2.80 4.05 0.00 0.20
Noth Africa 5 0.12 0.47 1.64 2.03 0.07 0.13
201916 Est.
World 2 3.68 52.22 11.75 51.36 12.35 3.94
United States 0.84 9.99 0.14 8.89 1.00 1.08
Total Foregn 2.84 42.23 11.61 42.47 11.36 2.86
Major Expoters 3/ 0.94 19.07 0.31 10.88 8.67 0.78
Argetina 0.35 8.77 0.01 251 6.28 0.35
Brazl 0.35 7.68 0.05 6.42 1.39 0.27
European Uon 0.24 2.62 0.25 1.95 1.00 0.16
Major Importers 4/ 1.10 16.23 6.58 22.52 0.19 1.20
China 0.78 14.66 0.82 15.45 0.11 0.69
Inda 0.20 1.10 4.00 4.95 0.00 0.35
Noth Africa 5 0.13 0.47 1.76 2.12 0.08 0.16
201617 Proj.
World 2 May 3.89 53.63 11.07 53.08 11.85 3.67
Jun 3.94 53.69 11.07 53.13 11.85 3.72
United States May 1.07 10.03 0.11 9.21 1.09 0.92
Jun 1.08 10.03 0.11 9.21 1.09 0.93
Tota Foregn May 2.82 43.60 10.96 43.88 10.76 2.75
Jun 2.86 43.66 10.96 43.93 10.76 2.80
Major Expoters 3 May 0.91 18.59 0.27 10.97 8.00 0.80
Jun 0.78 18.65 0.27 10.97 8.00 0.73
Argetina May 0.50 8.38 0.01 2.52 5.98 0.39
Jun 0.35 8.44 0.01 2.52 5.98 0.30
Brazl May 0.25 7.68 0.01 6.50 1.22 0.22
Jun 0.27 7.68 0.01 6.50 1.22 0.24
European Uon May 0.16 2.53 0.25 1.95 0.80 0.19
Jun 0.16 2.53 0.25 1.95 0.80 0.19
Major Importers 4/ May 1.07 17.76 5.76 23.22 0.19 1.17
Jun 1.20 17.76 5.76 23.25 0.19 1.27
China May 0.69 15.59 0.82 16.20 0.11 0.79
Jun 0.69 15.59 0.82 16.20 0.11 0.79
Inda May 0.25 1.61 3.30 4.90 0.00 0.26
Jun 0.35 1.61 3.30 4.90 0.00 0.36
Noth Africa 5 May 0.13 0.56 1.64 2.12 0.08 0.12
Jun 0.16 0.56 1.64 2.15 0.08 0.12

1/ Data baed onlocd markeing yeas excep for Argertina andBrazl which are afuistedto an O¢oberSepember year. 2Word
imports and expais may nd bdance dueo dfferencesinlocd markeing yeas andto time lags beween repded expots andimports.
Therefore, wdd suppy may nd equa world use. 3 Argertina,Brazl and European Uan. 4 China, Inda, and Nath Africa. 3

Algeiia, Egyp, Morocco, and Tusia.
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U.S. Quarterly Animal Product Production 1/

Year and Quarter Bed Pork RedMea Broiler  Turkey Total RedMea Egc Mil k
2/ Poultry 3/ & Poultry
Million Pounds Mil doz Bil Ibs
2015 1 5,856 5,925 11,840 10,021 1,389 11,542 23,382 1,991 53.7
1l 6,068 5,958 12,083 10,372 1,352 11,857 23,940 1,929 51.7
v 6,109 6,457 12,625 9,937 1,458 11,526 24,150 1,980 51.3
Annud 23,698 24,501 48,432 40,048 5,627 46,198 94,630 7,977 208.6
2016 | 5,935 6,230 12,222 10,039 1,435 11,609 23,830 2,041 53.0
I* 5,995 5,965 12,016 10,225 1,435 11,795 23,811 2,060 54.5
ln* 6,425 6,170 12,651 10,475 1,500 12,110 24,761 2,085 52.6
I\v* 6,320 6,595 12,975 10,275 1,550 11,960 24,935 2,125 52.5
Annud
May Proj. 24,810 24,990 50,031 41,038 5,959 47,547 97,577 8,336 212.4
Jun Proj. 24,675 24,960 49,864 41,014 5,920 47,474 97,337 8,311 212.6
2017 I* 6,045 6,260 12,363 10,240 1,440 11,810 24,173 2,070 53.3
Annud
May Proj. 25,790 25,640 51,666 42,050 6,125 48,730 100,396 8,475  2215.
Jun Proj. 25,785 25,610 51,631 42,020 6,115 48,690 100,321 8,475  3215.

* Projedion. ¥ Commerdal produdion for redmeds; federdly inspeded for poltry meas. 2/ Beef, pork, vebandlamb & mutton. 3
Brail ers, turkeys andmature chicken.

U.S. Quarterly Pricesfor Animal Products

Steer Barrows Broilers Turkeye Ege Mil k
Year and Quarter 2/ and dlts 4/ 5/ 6/ 7/
3/
Dol./ewt Dol./ewt Centd/lb. Centd/lb. Centg/doz. Dol./ewt
2015 1 158.11 53.20 104.2 108.5 170.3 16.77
i 144.22 54.59 83.7 126.4 235.7 16.97
\% 127.71 44.66 77.2 130.1 174.1 17.73
Annud 148.12 50.23 90.5 116.2 181.8 17.12
2016 | 134.81 44.63 84.6 114.7 121.5 15.70
I1* 126-129 53-54 93-94 115-118 66-67 14.50-14.70
ln* 119-125 52-54 89-93 113-119 78-82 14.60-15.10
IV* 119-129 41-45 86-94 114-124 96-104 15.05-15.85
Annud
May Proj. 124-129 46-48 86-90 114-118 96-100 14.60-15.10
Jun Proj. 125-129 48-49 88-91 114-119 90-94 14.95-15.35
2017 I* 118-128 40-44 84-90 107-115 91-99 14.90-15.90
Annud
May Proj. 118-128 42-46 84-91 111-120 108-118 15.25-16.25
Jun Proj. 118-128 42-46 85-93 111-120 105-114 15.25-16.25

*Projedion. ¥ Simple average ofmorths. 2/ 5-Area, Dred, Tata dl grade 3/ Nationd Base, Live equv 51-52%lean. 4 Whdesale,
Nationd Compasite Weghted Average. 58-161bs, hers Nationd. & Grade Alarge, New York, viume buyes. 7/ Prices recéved by
farmers for dl milk.
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U.S. Meats Supply and Use

June 2016

Begnning Produdion Total Endng Total PerCapta
stocks 1/ Imports Supdy  Expotts Stocks Use 2/ 3
Million Pounds /4
Beef 2015 591 23,760 3,370 27,721 2,266 683 24,771 53.9
2016Proj. May 683 24,874 2,893 28,450 2,464 630 25,356 54.7
Jun 683 24,739 2,893 28,315 2,449 630 25,236 54.5
2017Proj. May 630 25,854 2,550 29,034 2,580 600 25,854 55.4
Jun 630 25,849 2,550 29,029 2,580 600 25,849 55.4
Pork 2015 559 24,517 1,111 26,187 4,941 590 20,656 49.8
2016Proj. May 590 25,006 1,158 26,753 5,198 600 20,955 50.1
Jun 590 24,976 1,158 26,723 5,198 600 20,925 50.1
2017Proj. May 600 25,656 1,160 27,416 5,300 610 21,506 51.0
Jun 600 25,626 1,160 27,386 5,300 610 21,476 51.1
Totd Red 2015 1,190 48,520 4,695 54,404 7,212 1,320 45,872 104.9
Mea & 2016Proj. May 1,320 50,120 4,293 55,734 7,670 1,271 46,793 106.2
Jun 1,320 49,953 4,284 55,558 7,655 1,276 46,627 105.9
2017Proj. May 1,271 51,756 3,898 56,925 7,890 1,251 47,784 107.5
Jun 1,276 51,721 3,898 56,895 7,890 1,255 47,750 107.7
Broiler 2015 680 39,620 130 40,430 6,319 832 33,279 88.9
2016Proj. May 832 40,599 132 41,563 6,723 655 34,185 90.6
Jun 832 40,575 132 41,539 6,723 695 34,121 90.4
2017Proj. May 655 41,600 132 42,387 6,905 715 34,767 91.4
Jun 695 41,570 132 42,397 6,905 715 34,777 91.5
Turkey 2015 193 5,627 45 5,865 533 201 5,131 16.0
2016Proj. May 201 5,959 44 6,204 605 250 5,349 16.5
Jun 201 5,920 44 6,165 605 240 5,320 16.4
2017Proj. May 250 6,125 40 6,415 670 250 5,495 16.8
Jun 240 6,115 40 6,395 670 250 5,475 16.8
Total 2015 877 45,769 177 46,822 6,997 1,041 38,785 106.0
Poutry 6/ 2016Proj. May 1,041 47,107 179 48,327 7,466 914 39,947 108.3
Jun 1,041 47,034 179 48,254 7,471 944 39,839 108.1
2017Proj. May 914 48,279 174 49,367 7,715 974 40,678 109.4
Jun 944 48,240 174 49,358 7,715 974 40,669 109.6
RedMea & 2015 2,066 94,289 4,872 101,227 14,209 2,361 84,657 210.9
Pouitry 2016Proj. May 2,361 97,227 4,472 104,061 15,136 2,185 86,740 2145
Jun 2,361 96,988 4,463 103,812 15,126 2,220 86,466 214.0
2017Proj. May 2,185 100,035 4,072 106,292 15,605 2,22588,462 217.0
Jun 2,220 99,961 4,072 106,253 15,605 2,229 88,419 217.2

1/ Total induding fam produdion for redmeds and, for poliry, federdly inspeded dus non-federlly inspeded,less
condennations. 2/ Pounds, retail -weight basisfor redmea and brd ers; cettified readyto-cook wéght for turkey. 3

Popuation source Dep. of Commerce. 4 Carcassweight for redmedas and cetified readyto-cook weght for poutry. &
Beef, pork, velalamb andmutton. 6 Broil ers, turkeys andmature chicken.
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U.S. Egg Supply and Use

June 2016

2014 2015 201@roj. 2016Proj. 2017Prqj. 2017Proj.
May Jun May Jun
Egos Million Dozen
Suppy
Begnning Stocks 23.0 23.3 31.1 31.1 25.0 25.0
Produdion 8,431.4 7,977.3 8,336.0 8,311.0 8,475.0 8,475.0
mports 34.7 123.3 113.6 113.6 60.0 60.0
Taeal Suppy 8,489.1 8,123.9 8,480.7 8,455.7 8,560.0 8,560.0
Use
Expots 393.8 317.6 315.8 315.8 355.0 355.0
Haching Use 980.6 995.6 1,017.3 1,017.5 1,040.0 1,040.0
Endhg Stocks 23.3 311 25.0 25.0 25.0 25.0
Dsappearance
Taal 7,091.4 6,779.6 7,122.6 7,097.4 7,140.0 7,140.0
Per Capta (number) 266.6 252.9 263.6 262.8 262.1 262.5
U.S. Milk Supply and Use
2014 2015 201@rqj. 2016Proj. 2017Prqj. 2017Prgj.
May Jun May Jun
Milk Billion Pounds
Produdion 206.1 208.6 212.4 212.6 215.2 215.3
Fam Use 1.0 1.0 1.0 1.0 1.0 1.0
Fat Basis Suppy
Beg.Commerdal Stocks 11.2 11.2 13.3 13.3 12.9 13.1
Marketings 205.1 207.7 211.4 211.6 214.2 214.3
Imports 4.3 5.7 7.7 6.8 7.0 6.7
Taa Cml. Suppy 220.6 224.6 232.4 231.7 234.1 234.1
Fat BasisUse
Commerdal Expotts 124 8.8 8.9 8.5 9.1 8.7
Endng Commerdal Stocks 11.2 13.3 12.9 13.1 12.0 12.2
CCCDondions 0.0 0.0 0.0 0.0 0.0 0.0
Domestic Commerdal Use 196.9 202.5 210.7 210.2 213.0 213.2
Skim-solid Basis Suppy
Beg.Commerdal Stocks 11.7 13.1 13.9 13.9 14.1 14.3
Marketings 205.1 207.7 211.4 211.6 214.2 214.3
Imports 5.6 5.9 6.4 6.4 6.2 6.2
Taa Cml. Suppy 222.4 226.7 231.7 231.8 234.5 234.8
Skim-solid Basis Use
Commerdal Expotts 39.1 37.3 36.2 36.0 37.6 37.1
Endng Commerdal Stocks 13.1 13.9 14.1 14.3 13.7 14.0
CCCDondions 0.0 0.0 0.0 0.0 0.0 0.0
Domestic Commerdal Use 170.2 175.5 181.3 181.5 183.2 183.7

Note: Totals may nd add dugo roundng.
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U.S. Dairy Prices

June 2016

2014 2015 2016Proj. 2016Proj. 2017Proj. 2017Prqj.
May Jun May Jun

Produd Prices I/ Dollars Per Pound
Cheee 2.1551 1.6454 1.455- 1.475- 1.540- 1.535-
1.505 1.515 1.640 1.635
Butter 2.1361 2.0670 1.985- 2.050- 1.880- 1.880-
2.065 2.120 2.010 2.010
Nonfat Dry Milk 1.7682 0.9016 0.740- 0.760- 0.855- 0.855-
0.780 0.800 0.925 0.925
Dry Whey 0.6538 0.3804 0.235- 0.240- 0.255- 0.255-
0.265 0.260 0.285 0.285

Dollars Per Cwt
Milk Prices 2/

ClassllIl 22.34 15.80 13.15- 13.40- 14.05- 14.00-
13.65 13.80 15.05 15.00
ClasslV 22.09 14.35 12.65- 13.15- 13.15- 13.15-
13.25 13.65 14.25 14.25
All Milk 3 23.97 17.12 14.60- 14.95- 15.25- 15.25-
15.10 15.35 16.25 16.25

1/ Simple average amonthly prices cdculated by AVIS from weeky average day produd prices for dassprice
computations. 2/ Annud Classlll and ClasslV prices arethe simple averaggof monthly minimum Federd ordermilk
prices pad by regliated garts for milk usedin the repedive dasss. All milk priceis thesimple average afnonthly prices
recaved by famers for milk at averageaest 3 Does na refled any dedutons from produces as auhorized bylegslation.
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Reliability of June Projections 1/

Note: Talles on page 35-37 preert a record othe June prgedion andthe find Estimate. Using wolld whea produdion & an exanple, the "rod mean
square error'mears tha chance are 2 otiof 3tha the currebhforecatwill nat be above or Hew the find estimate bymorethan 3.1 percen Chance are
9 out of 10 (90% coriflencelevd) tha the dfference vill nat exceed 5.3 percerThe averageitference beweenthe June prgedion andthe find estimate
is 16.2milli on tons, randgng from 0.4 milli onto 32.2milliontons. TheJune prgedion ha been bw the estimate 22times and above 18mes.

Differences between forecst and fnd estimate
90 perceh Yees
Root mean confidence Below Above
square erro intervd Average Sndlest Largest Find Find
WHEAT Percent Million Metric Tons
Produdion
World 3.1 5.3 16.2 0.4 32.2 22 13
u.s. 5.8 9.8 2.7 0.0 8.4 20 15
Foreign 3.3 5.6 15.1 1.1 31.9 21 13
Exports
World 6.2 10.5 6.1 0.0 19.2 24 10
u.s. 12.3 21.0 3.0 0.1 10.2 20 15
Foreign 6.8 11.5 5.4 0.6 19.8 26 8
Domestic Use
World 2.2 3.7 9.8 0.5 27.5 21 14
u.s. 7.2 12.3 1.9 0.0 6.4 18 17
Foreign 2.2 3.7 9.5 0.6 28.6 22 12
Endng Stocks
World 10.8 18.4 13.3 1.7 40.5 23 12
u.s. 19.2 32.7 3.4 0.1 14.9 20 15
Foreign 11.1 18.8 11.2 0.8 36.1 22 12
COARSE GRAINS 2/
Produdion
World 3.7 6.3 26.1 0.6 103.3 18 17
u.s. 14.3 24.3 20.6 1.0 103.8 17 18
Foreign 2.8 4.7 14.0 0.4 41.6 17 17
Exports
World 7.8 13.3 7.5 0.3 20.0 24 11
u.s. 30.2 51.3 8.4 0.1 30.8 14 21
Foreign 14.3 24.3 6.8 0.5 19.2 22 12
Domestic Use
World 2.0 3.3 14.3 0.7 66.7 15 20
u.s. 5.9 10.0 7.9 0.1 37.0 22 13
Foreign 2.0 3.4 10.7 0.1 33.5 16 18
Endng Stocks
World 20.5 34.8 22.7 34 69.9 23 12
u.s. 52.9 89.7 16.8 0.5 57.6 18 17
Foreign 16.3 27.6 12.7 0.1 41.6 25 9
RICE, milled
Produdion
World 2.5 4.2 7.3 0.3 21.8 22 13
u.s. 7.1 12.1 0.3 0.0 1.1 20 15
Foreign 25 4.3 7.2 0.4 21.9 21 13
Exports
World 9.8 16.6 1.6 0.1 7.5 25 10
u.s. 115 19.6 0.2 0.0 1.0 18 14
Foreign 10.7 18.2 1.6 0.1 7.1 25 9
Domestic Use
World 2.0 3.3 5.1 0.0 20.3 23 12
u.s. 8.8 15.0 0.2 0.0 0.5 15 20
Foreign 2.0 3.4 5.1 0.0 20.8 24 10
Endng Stocks
World 14.8 25.2 6.2 0.2 15.7 24 11
u.s. 33.0 56.1 0.3 0.0 0.9 19 14
Foreign 16.2 27.4 6.3 0.4 15.3 24 10

1/ Footnotes at end oftalde. CONTINUED
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Differences beween forecst and fnd estimate

90 perceh Yeas
Roat mean  confidence Below Above
sguare erro intervd Average Sndllest Largest Find Find
SOYBEANS Percent Million Metric Tons
Produdion
World NA NA 10.9 15 27.9 4 8
u.s. 9.0 15.3 4.4 0.0 12.0 17 18
Foreign NA NA 9.3 1.2 23.9 5 6
Expotts
World NA NA 5.2 0.5 104 6 6
u.s. 15.5 26.2 3.0 0.3 6.4 20 15
Foregn NA NA 4.0 0.4 114 6 5
Domestic Use
World NA NA 7.2 0.3 17.0 5 7
u.s. 6.5 11.0 2.1 0.1 7.2 21 14
Foregn NA NA 6.0 0.4 114 5 6
Endng Stocks
World NA NA 6.2 0.2 19.0 6 6
u.s. 58.0 98.4 2.8 0.4 8.4 10 25
Foreign NA NA 6.2 0.7 16.9 6 5
COTTON Million 480-Pound Bales
Produdion
World 6.2 10.6 4.2 0.0 16.4 20 14
u.s. 10.4 17.6 15 0.1 5.7 17 18
Foreign 6.4 10.8 3.4 0.2 12.4 20 14
Exports
World 10.6 18.1 2.2 0.1 12.4 19 16
u.s. 30.5 51.8 1.4 0.1 3.9 21 14
Foreign 13.8 23.4 1.8 0.1 9.9 18 16
Domestic Use
World 4.7 7.9 3.1 0.1 17.1 13 22
u.s. 9.7 16.4 0.5 0.0 14 17 17
Foregn 4.8 8.2 3.0 0.0 16.3 16 18
Endng Stocks
World 17.8 30.3 6.5 0.9 18.6 24 11
u.s. 42.1 714 15 0.1 4.6 18 17
Foreign 17.1 29.0 5.4 0.3 17.7 25 9

1/ Markeing yeas 198182 through 201516 for grans, soybears (U.S. orly), and ctton. Markding yeas 200910 through
201916 for dobd and forégn soybears. Find for grans, soybears, and cétonis defined & the first November estimate
following the marketing year for 198/B2 through 201415, and for 2014.6 lastmonth’s estimate. 2 Includes corn,
sorghum, batey, ods, rye, millet, andmixed gran.
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Differences between forecst and fnd estimate

90 percen Yeas
Root mean  confidence Below Above
square erro intervd Average Sndllest Largest Find Find
CORN Percent Million Bushels
Produdion 17.0 28.8 811 8 4,010 17 18
Expotts 31.8 53.9 305 38 1,150 15 20
Domestic Use 14.0 23.8 475 0 5,888 21 13
Endng Stocks 63.4 107.6 604 32 2,091 18 17
SORGHUM
Produdion 20.8 35.3 90 0 228 15 19
Expotts 34.3 58.2 46 0 190 15 19
Domestic Use 25.0 42.5 54 0 140 15 19
Endng Stocks 70.2 119.1 49 2 191 12 23
BARLEY
Produdion 14.7 24.9 29 1 206 13 22
Expotts 72.5 123.0 15 0 92 18 14
Domestic Use 11.9 20.2 31 0 95 16 18
Endng Stocks 22.3 37.9 23 3 79 15 20
OATS
Produdion 24.3 41.2 32 1 231 8 27
Expotts 116.6 197.8 1 0 8 8 12
Domestic Use 11.1 18.9 22 0 160 13 21
Endng Stocks 29.3 49.8 18 0 77 11 22
SOYBEAN MEAL Thousand Short Tons
Produdion 5.9 10.0 1,368 57 4,919 22 13
Expotts 18.4 31.2 1,038 50 2,650 22 13
Domestic Use 49 8.3 947 24 4,650 18 17
Endng Stocks 46.6 79.1 55 0 488 12 14
SOYBEAN OIL Million Pounds
Produdion 5.6 9.5 672 18 2,330 25 10
Expotts 34.6 58.8 474 25 1,700 20 15
Domestic Use 4.2 7.1 433 0 2,100 21 13
Endng Stocks 39.2 66.5 479 0 1,432 18 16
ANIMAL PROD. 3 Million Pounds
Beef 4.1 7.1 786 41 2,727 16 6
Pork 35 6.0 541 61 1,722 15 7
Broilers 2.5 4.3 702 87 1,465 9 13
Turkeys 4.0 6.9 166 2 478 11 11
Million Dozen
Eggs 1.4 2.4 83 2 209 15 7
Billion Pounds
Mil k 1.6 2.8 2.2 0.0 7.0 11 9

1/ See page 35 and 36 for record oflraklity for U.S. whed, rice, soybears, and ctton. Markeing yeas 198182 through
2015916 for grans, soybears, and ctton. Find for grans, soybears, and cétonis defined & the first Noveanber estimate
following the markding year for 198/B2 through 201415, and for 20146 last month’s estimate. Calendar year 1995
through 2015 fomeds, egg, andmilk. Find for arima produdsis defined & thelatestannué produdion estimate
pubished by NASSfor 1995-2015.
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Related USDA Reports

The WASDE report incorporates information from a number of statistical reports published by USDA and
other government agencies. In turn, the WASDE report provides a framework for more detailed reports
issued by USDA'’s Economic Research Service and Foreign Agricultural Service. For more information on
how the WASDE report is prepared, go to: http://www.usda.gov/oce/commodity/wasde.

Supply and Demand Database

The Foreign Agricultural Service publishes Production, Supply, and Demand Online, a comprehensive
database of supply and demand balances by commodity for 190 countries and regions at
http://www.fas.usda.gov/psd/online. Data for grains, oilseeds, and cotton are updated monthly and data for
other commodities are updated less frequently.

Foreign Production Assessme nts

Preliminary foreign production assessments and satellite imagery analysis used to prepare the WASDE
report are provided by the Production Estimates and Crop Assessment Division (PECAD) of the Foreign
Agricultural Service. PECAD is located at www.pecad.fas.usda.gov/.

Metric Conversi on Factors

1 Hectare = 2.4710 Acres
1 Kilogram = 2.20462 Pound s

Metric -Ton Equivale nt = Domestic Unit Factor

Wheat & Soybeans bushels 027216
Rice cwt .045359
Corn, Sorghum, & Rye bushels .025401
Barley bushels 021772
Oats bushels .014515
Sugar short tons .907185
Cotton 480-Ib bales 217720







WASDE Notification System

Subscribers are notified through GovDelivery when the monthly World Agricultural Supply and
Demand Estimates (WASDE) report is available.

Previous WASDE reports are available at
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentinfo.do?documentlD=1194

For questions contact: Susan Carter at 202-720-5447 or scarter@oce.usda.gov

World Agricultural Supply and Demand Estimates
WASDE-554 — June 10, 2016

WASDE Briefing Slides: The briefing slides which accompany today’s WASDE report will
be available at http://www.usda.gov/oce/commodity/wasde/

Electronic Subscriptions: Download the WASDE report at http://usda.mannlib.cornell.edu/.
Get a free e-mail subscription to the WASDE and other USDA crop reports at
http://usda.mannlib.cornell.edu. Select the “Reports by E-Mail” bar to sign up.

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and
activities on the basis of race, color, national origin, gender, religion, age, disability, political
beliefs, sexual orientation, and marital or family status. (Not all prohibited bases apply to all
programs.) Persons with disabilities who require alternative means for communication of program

information (Braille, large print, audiotape, etc.) should contact USDA’'s TARGET Center at 202-
720-2600 (voice and TDD).

To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W,
Whitten Building, 1400 Independence Avenue, SW, Washington, D.C. 20250-9410 or call (202)
720-5964 (voice or TDD). USDA is an equal opportunity provider and employer.




